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2 &P SXV GH 3DWDQDED &3%$5 IQMIWD D HWXWMUWD RUDQ] DARQDO GD ) XQGDEXR
8 QLYHUMGDGH ) HGHWDOGH 0 DR * LRAWR GR 6X0 8)0 6 FRP R 8 QGDGH GD $GP IQMADEXR
6HRUDO 8$6 VHQGR UHVSRQEYHOSHD H HRXG¥R GDV DWIGDGHV GH HOMQR SHVTXI\VD
H WQWR LORYDER HP SUHHQGHGRUWP R H VWMQELGGDGH $ 8 QIGDGH SRWXLRUDQ] DE¥R
DGP [QMADWYD GIGEWFR AHQW FD H GH ®VBE¥R GRV FXURV EHP FRP R GR FRUSR GRAHQOWM H
WFQIFR DGP [QVWDWR DWHIXIDQGR R SGIQR | XQARQDP HQR GDV DWNGDGHV DFDG-P LFDV H
GHJIHVWR

2 &3$5 RIHUD DD® HQM RV FXURV GH JWDGXDE¥R HP $GP IQMADEFR 0 DWP £WED
/ IFHQADWWD 0 HGAQD 9HWAUQEUD H 3VFR®IID FRP  SLRMMRV SHGDU I IFRV DIKDGRY ¢V
GILHW] HY LOWMIMARQDY GD 8)0 6 $@P GMR WP EXVFDGR R |RUBGHP HOR H LOMILDEKR
GRV SHVTXIMDGRUAV HP FXURV GH SuV JWDGXDEXR / DR 6HX  YIVDQGR D [P SOQWIER GH
SWIRIWDP DV 6WRR 6HQX H DO HV GH TXDD FDE¥R SR WIRQDO FRQWEXIQGR SDD R
|RWBBHP HQR GD SLRGXE¥R AHQW FD H GD IRWP DE¥R AGDGY 2 FRUBR GRAHOWM « FRP SRWR
P DRUMBUDP HQM SRUGRXVRUHV FRP  H SHU-QAD FRQVRIGDGD QR HOMQR QD SHVTXVD H QD
H WQWR H R FRUSR WFQER DGP LOMADWYR DD FRP R VXSRUM I XQGDP HQEOEY DAYIGDGH
DFDG-P LEDV H DGP LQMADWYDV

/RADY DGR QR P XQFSIR GH 3DIDQDEDO0 6 R &3$5 GHVHP SHQKD SDSHOHVWDWJIIER QD
IQMURU] DE¥R GD HGXFDE¥R WXSHURU SYEMD H JIDMMD DMQGHQGR Q¥R DSHQDV ¢
AGDGH VHGH P DV\IP E«<P DRV P XQESIRV GR YRO¥R 6X00 DR * IRWHQVH GLYHU/DV AGDGHV
GH RXWRV HWEGRV GR SDV 6XD DWDE¥R FRQMEXL SDID R GHVHQYROIP HQR VRADO
HARQYP IFR DP EIHQWOH FXAXWO GD WHIl¥R SRU P HR GD IRWP D&¥R GH SR WIRQDLY
TXD@ FDGRV GD GLXV¥R GR FRQKHAP HQR HGD SURP RE¥R GD IQRYDEXR H GD AGDGDQID

$ HWXWMUD DGP LOMAMWYD GR &P SXVFRP SUHHQGH

" WHS¥R GD 8 QIGDGH WHVSRQVE YHCEHD FRRUGHQDS¥R JHIDOGDV DS HY

6HAUHVBUD $GP LOMADWYD 6(&$'  UHVSRQVE YHCBHD RUHQWEXR DFRP SDQKDP HQR H
H HFX©¥R GDV DAYIGDGHV GH DSRIR DGP [QMADWYR

" &RRUBHQDEYR GH* HW¥R $FDG-P LIFD &2 $& TXH LOWMI D H VXSHWMRQD RV SIRFHWRY
SHGDU I LFRV H GH DWIMAIQAD HAXGDQWO

&RRUEHQDO HVGH&XUR UHVSRQVEYHY SHD H HRXE¥R GRV 3 LIRMMVRV 3HGDU W IFRVH
SH® DFRP SDQKDP HOWR GD WDMM{UD DFDG-P LFD GIVAHOM

6HVRUGH $VWMMAQAD ( WXGDQWD6( 7$(6  UHVSRQVE YHOSH® DSRIR DRV HAXGDQMY
GHVGH R LQIUHWR QD XQLYHUAGDGH DW D FRQFOX\AR GR FXUR
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" BHMCR (VFRO GH3MER®IID 6(36 UHVSRQVEYHCBH® RIHHAP HQR GH HRJIRV
VXSHUMRQDGRV FOQIFRV H GH VXSRUM SVFRQUIEFR

" 6HVRUGH YECRWIFD 6( 7%% UHVSRQVEYHOSHER DWMQGLP HQUR DRV XVXEURV GD 8) 0 6
RIHHAHQGR DFHWWR D DFHURV \XSRUM LQIRWP DARQDOH HVSDERV GH HWMGR <
LOWMI LDQW GR 6MMP D GH YECRWIFDV GD 8 QLYHUAGDGH

" &DP SR (WRD &3$0 32  UHVSRQVE YHOSRUSURSRUARQDUILQ! LDHVAKVMUD DRV FXU/RV GH
JUDGXDEXR H GH SpV JUDGXDE¥R GD 8 QGDGH SDUD R GHVHQYROP HQR GDV DAVIGDGHV

GHHMOR SHVTXIVD H WIQWR HP SUHHQGHGRUWP R H IQRYDEXR WIFQRQILFD

2 &3$5 HWE DOIQKDGR DRV( [ RV( VWDWJIFRVGR 3" | 33, GD8)0 6 YROEQGR \H
SDWD

" DH SDQWRHD TXDUO FD&¥R GR HMOR GH JUDGXDE¥R H SpV JUDGXDEYR

" RIRUBGHP HQR GD SHVTXMVD GDH WQWR GDIQRYDEXR GR HP SUHHQGHGRUMP RH
GD LOMUQDARQDT DE¥R

" DSWRP R&¥RGREHP HWRU GD AGDGEDAQID GD GlYHWMGDGH H GD LOFX\WAR

" HRDSUP RUDP HQWR GD JRYHLQDQED IQMIMFARQDOGD JHVWR DGP IQMADWYD H GD
VXWMQUEIQEDGH DP ELHQUIO

"HWD IRPP D R &3$5 FROWRIED W FRP R HVSDER GH H FHOQAD DFDG-P IFD  IORYDSXR H
FRP SLIRP MWR VRADO WHD' WP DQGR VXD IXQS¥R GH WDQMRW DU UHDIGDGHY WHIIRQDLY H

FRQWEXIUSDD R GHVHQYRAIP HQWR VXVWMQW YHOGR ( WBGR GHO DR * LRWR GR 6XO
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$ FUDG¥R GR &3P SXVGH3DWDQDED &3 DUWYH FRP R REMMYR FROMEXIUGILHVEP HOW SDLDR
GHVHQYROP HQWR VRADODP ELHQEOFX@UDOAHQW FR H SR VMIRQDOGH XP D YDWR UHJL¥R GR
(VWEGR GH 0 DR * LRAWR GR 6XO HQIBREDQGR R P XQESIR GH 3DWDQDED H YEURV RXWRV GD
WHII¥R ' HWEFD \H D P SRUNQAD HARQTP LD H KMAUED GR P XQESIR GH 3DWLDQDED FXND
WDOWVIM(UD H\WE SUHHQRKIGD SRU I DVRV UHBIYDQMV SDLD D SiSUD KMMUD GR SDV SDWDQGR
SHBRV GHVD' RV GD FRQTXIMWD GD WHIl¥R VXOGR 0 DR * IRAR &RQMP SRUIDQHDP HOM R
P XQIFSIR GH 3DWDQDED SDUASD GD H SDQWR H GD P RGHUWQ] DE¥R GR (\WEGR GH 0 DR
* LRWR GR 6XODP SIDQGR VXD IQG/MMD SHRXEUD FRP «UAR HRS® HV GH HGXFDEXR

1RGD  GH IHYHHLR GH R &RQMHEBR ' WHWRUGD 8)0 6 HP W D 5HVROEXR & QR

HP TXH VH DOMUD D SLRSRWD GH (WIMMR GH QIQGR VH QRIQAMVR9,,, GR$UV  GD
BHEYR ,, LHHUHOM ¢ (VXU RV « LI¥RV GD $GP IQMADSYR 6HVRUDO R QRP H GR &aP SXV
GH3DWDQDED 1RGD  GHP DR GH R &RQVHBER 8 QLYHUAVEUR GD 8) 0 6 DSLRYD SRU
IOMP «GR GD 5HVRE¥R &RXQQR R 5HIIP HQR * HDOGD 8)0 6 HP YLJRUQD «SRFD HP

XV IQAMR 9,,, GR$UN  GR&DSW®,, HHHOM ¢ RUDQ] DEXR DGP IQMADWYD FROWD R
&P SXVGH 3DWDQDED

3HD 5HVRG¥R &RXQQR  GH  GHP DR GH IRWDP FUDGRY WV FXURY VXSHURUHY
GH JWDGXDE¥R $GP IQVADE¥R 0 DMP £WFD H 3VIFR®RJID SDWD RV TXDWV IRWDP  DEHUAV
IQVRUS HV SDUD R &RQFXUR 9HVMEXDU GH ,QVHUOR ' XUDQW R SUP HLR VHP HAH GH

P RQRX WH R 3LIRFHWR QR FROMQGR P IQXWD GH FRQY-QIR GH

FRRSHUWDEXR P YAMD HQAH D 8) 0 6 H D 3UHHWD GH 3DWDQDED $SpV SDUHAHUI DYRWEYHOGD
352-858)06 FRP UHWDODV TXDQR ¢ FHG-QADV H AHW: HV R &RQY-QR GH &RRSHUDEFR
0 YAMD IRLFHBEWDGR QR GD  GH DIRWR GH FRP GXUDE¥R GHAQFR DQRV FXR REMMYR
P DIRUH.D R GH G\VSRQIELT) DUDSRIR ~ QDQFHLR SDIDR ERP I XQARQDP HQWR GR &1P SXV

$ SDUA GD GDW GH VXD IP SOQWGEER R &P SXV GH 3DWDQDED SDWRX D IXQARQDU QR
(GXFDQGEUR 6DQW &DWD  35( 92 EMMYR SRU P HR GH FRQY-QR FHEEWGR HQMH D
SUHHWWD 0 XQHSDAGH 3DWDQD EDH D $WRHADEGYR %4.DMEBALD GDV') IDQAMADQDV GH $IXCRV

(P DIRWR GH HP GHFRU-QAD GD LQVX"™ A=QAD GH HVSDER | VIFR SDUD DEWI DUDV QRYDV
\WMUP DV IQIUIHWDQWMV R &3DUP XGRX VHSDUD XP DHVR® P XQASDO (VAR 0 XQASD DUD
/ XTD&RUFDO DFKDGR

(P DIRWR GH SDUD DWQGHU ¢V QHEHVUGDGHV GH DGHTXDEXR GDV IQWDDS HY I MEDV D
3UHHWD 0 XQIASDOGH 3DWDQDED SRUP HR GH FRQY-QIR FRP R * RYHUOR GR (WEGR GH
0 DR * LRAR GR 6X0 GVSRQELD RX SDUM GR FRAJIR ( GXFDARQDOID® LU/ RSHV &DQEDGR
SDUD R I XQAIRQDP HQWR GR &3P SXV
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(P GH-DQHLR GH IRL IQEIDGD D FROMKEXR GR SWGR GH QWFR GR &aP SXV GH
3DIDQDED HP XP WUHQR GRDGR SHD 3WHHWWD 0 XQHASDOGH 3DWQDED RQGH DV
DWHGDGHV DFDG-P [FDVIQIADIDP VH QR VHIXQGR VHP HVAH GH

9IVDQGR P HBRWU DIQGD P DIV DV IQAMDDS HV GH QRWR &P SXV HP GH QRYHP EWR GH

IRLLQDXIXWDGR R E®FR DQH R DR &XUR GH 3VFRRJID GIYIGIGR HP GXDV SDUMV XP D
FOQFD HVAR® GH 3VIFRRJID H XP @ERWDWUR GH SVFRRIID H SHUP HQWO TXH MQRV
IRWLP DP D 6HE¥R GH 3VMFR®IID 6(36 (P RXWEWR GH IRLIQDXJXWDGR R UBFR  GR
&3$5 FRP IOWEDS HVP RGHUQDV TXHDFRP RGDP DWD® HQW D ELEECRWIFD GR &aP SXV XP D
VDD DGP LOMADWYD GH $XGIRYLVXDOXP D VDD 6VMGIR XWI) DGD SDUD JUDYDEXR GH YIGHRDXOV
SRGFDW H WDQWP MV HV DR YLYR DV VDDV GRV SIRIHMWRUHV H FRRUGHQDGRUHV GH FXUR H
GXDV FRSDV VHQGR XP D GHDV GHVWODGD DRV DFDG-P IFRV GD XQIGDGH 2 E®FR FRQW DIQGD
FRP XP DP S® KD@GH FRQMY-QAD TXH VHUH FRP R XP H FHOIQM HVSDER GH LOWILDEXR
SDUD DXQRV H VHUYIGRUHV

(P R &aP SXV GH 3DWDQDED REWYH D DSLRYDEXR SDUD D FUDE¥R GR FXUR GH &1-QADV
&ROWEHY YDFKDUHDGR FRP DSUHYMYR GH  YDIDVSDUWD R SHURGR QRIUDR 3LRFHWR Q
(P ERW VXD [P SOQWE¥R DIQGD HAMD HP | DVH GH SOQHDP HOR D
IQFDAYD HSLHVHQD XP  SDWR [P SRUBQWM SDUD DWMQGHU D XP D GHP DQGD SWR WWIRQDO
HMDWJILED SDID R GHVHQYROIP HOR FRP HLADOH GR DIWRQHIUAR QD WHII¥R GR YRR
6XC0 DR * IRWHQWH 8P GRV P DURRV P DIV QU FDWYRV GD H SDQWR GR &3$5 IRL D
IP SOQEIEER GR FXUR GH 0 HGHQD 9HWUQEUD 2 V HVRWERV SDUD VXD FUDEXR IQIADIDP HP
H VH FROVRGGDLDP DR ®QIR GRV DQRV FRP  DYDQERV RAXADY (P D 3UHHWWD

0 XQESDOGH 3DWDQDED UHDT RX D GRDEXR GHXP D £UHD GH FHOWR HGH KHRBLHV
RIWWQD H XP  DUHV H \WWQWD H GRY FHQWDLHV  GHMVAQDGD ¢ ) D] HQGD ( VAFRD GR FXUR  3LRFHWR
Q XP HVWSDER IXQGDP HQEO SDID DV DXOV SWEWDV H
GHVHOYROIP HQR GH SHVTXMDV DSTDGDV (P R &aP SXV UHFHEHX GRLY FRQWAQHWY/
P REIIDGRV GRDGRV SHD ),(0 6 SDUD VHIHP X\ DGRV FRP R VDOV GH DX® SDWD R FXUR GH

0 HGIHQD 9HWMUQEUD

) LQD® HOM HP R FXUR GH 0 HGHOQD 9HWUQEUD IRLR” AD® HOM P SGP HOWGR FRP
DRIHU®GH YDIDVDQXDYHP SHURGR LQMIUWDCH GXWDE¥R GHAQFR DQRV 2 DQR GH IRL

P DUDGR SH® LOHAR GDV EHQIHVRUDV QD ) D HQGD (VFR® FRP R FHUFDP HQR HD @ SH DGD
£UHD UHDQ DGRV P FROERWEXR FRP D 3UHHWXWD 0 XQIASDOGH 3DWDQDED -£ HP

DSuV UHIX@P HQWER GRV FDGDWARY H IQVRUG HV GD ) D HQGD DYDQERX VHFRP R SIRFHWR
CAVMWUR SDWD D FROQMAKEXR GH XP D JXDUW® H D VRIFMIS¥R SDD IQAMIDEXR GH HQHUID
HRQWEFD DRAP GR GHVHQYROIP HQR GH XP  SLRWIMR SDUD D LHFXSHWDEXR GH QDVAHOMY QD
SIRSUHGDGH UHRWEDQGR R FRP SLRP MR GR &3P SXVFRP D VX\MQUWELDGDGH
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$WD® HOM R &3$5 HWE ~ QDT DQGR D FROQMKEFR GR %BFR 6HRU  XP D HVAXWLD
P RGHUOD H P XGMXQARQDOFRP D DTXIME¥R GH P RELCEUR H HTXISDP HQRV HP DQGDP HOR
SDUD JDUDQWU VHX SBIQR I XQARQDP HQR (WM QRYR HVSDER Q¥R DSHQDV ILE DWQGHU FRP
H FHOQAD ¢V GHP DQGDV HVSHE™ FDV GR FXUR GHO HGIHQD 9HWUQEUD FRP @ERWDAMURY GH
SRQW SDID DQDWRP ID P IRREIRRIID H DQEQHV FOQFDV P DV \BP E«<P FDEQDE R
GHVHOYROIP HOR GH VRGR R &aP SXV $ QI DHVAXVKLD DYDQEDGD | RUBGFHE D FDSDAGDGH
GR &3$5 HP RIHHAHU VHUYIGRV HVSHADT DGRV ¢ FRP XQIGDGH H WALQD FRP R GIDJ QU\VMERY
OERWDWRUDY H IXWWR DMQGIP HQR FODIFR KRVSMIDU +29(7 H FUDE XP DP EIHOWM
SIRSHR SDD SDUFHUDV IQMGVASIDUIHY &XURV FRP R $GP IQMADE¥R 3VFR®IID H
0 DMP EWED SRGH¥R GHVHQYROHU SIRMMRV FROMQRV HP £UHDV FRPR JHWWR GH
DIWRQHILARY VDYGH YQIED 2 QH+HDOK EHP HWBUDQP DCH EIRHWIVIMED FRQVRIGDQGR R
&3P SXV GH3DWDQDED FRP R XP SR® GH IQRYDE¥R SHVTXIVD HH WQWR FRP IRUM P SDRR
QR GHVHQYRAIP HQR LHILIRQDO
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SWIWOM HP $CP LOMADCSYR

$\WMMMQOM 6RADO
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0 «GFR 9HWMUCEUR

3VFL®JIR

7«FQFRHP $WXQRV ( GXFDARQDLY

T«FQFRHP $XARYWXDO

T«FQFRHP &ROQWELMGEDGH

7«FQFRHP 7HFQR®JID GD,QIRWP DEXR

7«FQIFRV GH/ DERIDWURV

7WDCXVRU, QUBUHW GH/ LlQIXDIHP GH 6LODLY
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0 XBHHV 9DVFRQFH
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$QEQH WP SRUDAGRV FDVRV GH GHQIXHQR 0 DR 3HVIXIVD ~ $QD,] DEHO

* IRWR GR 6X0 3DWDLH@ 7H[ HLD

$ YDIDG¥R GD MWXDE¥R YDAQDAGRY DAXQRV GD 3HVTXIMD ~ $QD]DEHO

FRP XQIGDGH DFDG-P IFD&3%5 8)0 6 3DVVDUHQ ]

$QEOVH GH WMMV FRP SRUBP HQBIVHP P RGHR 3HVTXI\VD ~ $QDXL]D

DQIP DOGH DXWP R 1QGX] IGR SRUH SRVEXR SU« QDVZO % RV V RO

DR £AGR YDGWILFR

,P SDAR GD P XGDQED DP EIHQWIAOQD SLIHYDGQAD GH 3HVIXIVD ~ $QDEKRXWRH |

GRHQEDV IQHAARVDVHP  ERYIQRV QD WHJ ¥R GR %RO¥R

6XC0 DR * LIRWHQWH

3VIFDQE@H H FROWP SRUIDQHGDGHV 3HVTXI\VD ~ &DPL®BOO]
& R O XO/D/AH G

7HR GHYIGIR XP REBDUD SDUAUGH GLHHQWMV SHVIXI\VD ~ &DUGRWBGULJ

FDGHDV SURGXWYDV GmBLOYD

9IROQADVH | DRUHV GH UVFR H SIRMSER HP 3HVIXIVD ~ & QwbmwyYD(

FRQM VRV GH DFRBIP HQWR [QWAARQDO

$ DGREG¥R GH RUDQEDV H DGRGMHQMV SHVTXIVDV SHVIXL\VD ~ & QwbmwyYD(

EIEQRIE" FDV

YRDWYRY QDD D SURVSHFEXR GH FDUDSDWHGDV SHVIXI\VD ~ "\HJIRRQODO

IQVHWAGDV H UHSHBIQWY GHUYDGRV GH RU DQWP RV /ILQRRUJH

YHIHVLY H DQIP DIV

" HVHQYROMP HQWR H YDIGDE¥R GHP RGHRY SHVTXI\VD ~ $GULBPD RS\

HVTXHRWERY ' GH I DXQD MOHVH D SDUAUGH SHEDV ORULQL

QDWLDLY SDUD "~ QV GIGEWFRV H GH FRQWHUYDEER

6\RP R\ VFDBIWDQV HFR®RJIID FROWR® 3HVIXIVD ~ "\HJIRRQODO

P RQVRUDP HQWR GR WYY GH ULHMMAQAD D /ILQRRUJH

SIWHWULGHV SRU) 7,5 H IGHQW FDS¥R GH DGX@RV D

SDUMJGH IP DIHQV KISHIHVSHRADLY

$YDIDS¥R GH,P pYHV D 9HQGD 8 P D DERUGDIHP 3HVTXI\VD ~ (OWTRHD QU D ¥4

FRP SGMD SDUD GlYHWRV FHQEURV H SHIRGRV

&I=QADGH' DGRV ( WXGR H$STDO HV 3HVTXI\VD ~ (OWHRHD QU D 4

) LODQEDV FRP SRUMP HQVIALY H VXD LQPaX-QAD QR 3HVTXI\VD ~ YDE L DA@DRUW |

SUIRFHWR GH JHWAR GHHP SUHVDV I DP IAIDUHY 7LRVVL

,P SDAR GH SRONFDV SYETDV QR GHVHQYRAIP HQWR 3HVTXI\VD ~ 3DXORQLFD

GD RWIQDG¥R GH GIW QD P IHRUHI ¥R GR YRA¥R 6X0O
0 DR JIRWHOWH @ WRIHFRP DO HVRUHII¥R GR 6XO

&RV WHQ G H
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* RIDQR
YRHWENYMED JHQWED H JHQT P LFD DSTFDGDV ¢V 3HVTXVD ~ YUD Q F 5\RA/MD
A-QADV YHWUQEUDV ¢ SUIRGXER HDR
P HBRWP HQR DQP DO
([ SRWDQGR D/ * %7) 2 %$ QR P HR DFDG-P IFR 3HVTXDD ~ *LOVRRPHYV
&RHOKR
6HUSLRIHWRUD GD HGXFDEXR QI DOWCH RV VHOAGRV GR 3HVTXMD ~ *LOVRRPHV
WDED®R D UHDIGDGH GH 3DUDQDED &RHOKR
$ 0 HGIA.QD 9HWMUQEUD QR ( WBGR GHO DR * LRWR GR 3HVTX\D ~ *XVWDRRHGH
6XO0 20LYHLU
3HVDUHP GHVRW HV GH DUHD SDUD P RQVRLDP HOR 3HVTXVD ~ *XVWDRRHGH
GR GEMR XUQEUR HP JDVRV 20LYHLU
7HVIMV GH DLP DGLBDV SDUD P RQMRIDP HOWR H 3HVTX\D ~ *XVWDRRHGH
FROWR®BIGR / XWRP \ ID\SS 20LYHLU
3VFR®JID ( VFROU 3URFAHWR GH P SGP HQWIEYR GD 3HVTXVD ~ -DVVR/QPD
/H QD UHGH SYETD GH HOMQR GR 0 DR 9DVFRQFH
* LIRWR GR 6X00 6 3DFFLQL
&DUDPWU] DEXR GH 1 RYDV, GHWGDGHV QD) RWP D 3HVTXVD ~ $QGURUDVW
+ EUGD YID 6HT X-QADV GH 1 ¥P HRV 5LEHLUR
P STDS HV SMFRQJIFDV IHDARQDGDV ¢ REHVIGDGH 3HVTXID ~ /IXDQMDVLH
HP IQGLY GXRVQD" @ SDUD D ALKWID EDUEWIFD /X F D
&RP R IDRUHV SMFRQJIIFRVDIHEP P XBHHV TXH 3HVTXD ~ /IXDQMDVLH
VRILHDP R DERUR IXFD
&RQWEXICEXR GD $ YDIDE¥R 3HUADCHP FDVRVGH 3HVTXDD ~ IXDQQWDVLH
YIRGQAD FRQWD FUDQEDV H DEROMHWA /XFD
$ UHDISER HQAH XVR GH VXEVWQADV H SRW YHY HVTXVD ~ /IXDQWDVLH
TXDGLRV SMFRSDWRQIIERVHP XQLYHUABURY /XFD
( VWXGR DQDOAER GH ( TXD© HV' LLHUHQADLY 2 WEQEUDV 3HVTXVD ~ 5D L C6®R) WGR
DSTDGDV D P RGHRV EIRQUILERV /LPD
7 UDMMIUDV SDLD R GHVHQYROIP. HQR VXVMQUEYHOOR 3HVTX\D ~ 5LFDURRGIR
% DVMODV SRMEITIGDGHVSDIDXP  * IHHQ1 HZ ' HDO 6DQWRYV
QDARQDO
(" A=QAD ( FRQTP LFD H 6XVWQWELIGDGH HP 3HVTX\D ~ 5LFKDUGYV

(P SUWVDVGH$JRFRP P RGMHVGD %  $QEQMH FRP
" DV ( QYHERSP HQWS QDOMY H 5 HIUHWAR 7REIW

&RLPEWRUJH




,,,,,,,,,,,,,,, 6.} ET, A8 EAENT.N? AECT, } $E-}- A%08%$,- 12 ~°"f AB} 1) E} ¢} ><>AB<?<,

" HVHP SHQKR H 6XWMQWELGGDGH QR 6HVRUGH 3DSHO 3HVTXI\VD ~ 5LFKDUGV
&HX@VHH (P EDDIHQV 8 P D$QEQH GD (~ A=QAD &RLPEWRUJH
HP (P SUHVWDV %4 DMBILDV
(" A=QAD H 5 HM@-QAD %DQFEUD $QEMMH GD 3HVTXIMVD ~ 5LFKDUGV
3URGXWYIGDGH H 6 XWQUELIGEDGH GRV YDQFRV &RLPEWRUJH
%4 DMBILRV
$QEMHGD (" A=QADGRV* DWRVHP 6HIXDQED SHVTXL\D ~ 5LFKDUGV
3YETD QRV ( WEGRV % DMBILRY 8 P D$ERUGDIHP &RLPEWRUJK
FRP ' DV ( QYHBRSP HQWs QDOMY
SKUMRYDP &RE®P ER GRV 6DQWRV 3HVTXID ~ 6DEURGDH(J
WDVIM{UD DFDG-P IFD FRQMEXI© HVH®UDGR SDIDR %RQ"P
SEGX®R IHRUDCHP 0 LQDV* HIDIYV H QR %4DMO
8P HWXGR KMMUER P DWP £WFRR VREUH RV SUP HLRV SHVTXID ~ 6DEUKBDHQ
@RV GH &£BX® 9IHRUDCSXETFDGRV QR %4.DVO %RQ"P
8P HVXMGR KMMUFR P DIMP £\WER DFHUFD GR &EBXR 3HVITXI\D ~ 6DEUHBGDH(
9HRUDOQR %4 DMO$ SRQWP HQRV SRWMURLHY D VXD %RQ"P
IQWRGXE¥R
6IQWRP DV SMFRWRP £WFRVHP  DGROMHQMV XP D 3HVTXIMVD ~ 6LOYDDLD
SHU/SHAWYD SMFDQDOND %RQDVVL
&DURIWDIDQGR HP ( GXFDE¥R 0 DWMP £WED 3HVTXIVD ~ 7KLDUWRQGD
5RGULJXH
&DUDRMU] DE¥R H DQEDVH KIMMUFD H FRQFHWYDOGDV 3HVTXID ~ 9L QL FLDXQW H
SVIFRWLDSIDV EDVHDGDV QD $ QEQH GR YHUUHLUI
&RP SRUBP HQR QR %4.DVO
3HIAHS® HVVREWHD) HIFGDGH 8P (WXGR SHVTXL\D ~ :HV OB\ F D UGG
([ SRWDWUR 6RXDJHLW
8)0 6 1 HIUARV' LIMAY ([ WIQWR ~ 5D DB HW |
$OYDUHQ
) LQDQCEDV 3VEGDVH* HWYR * RYH.QDP HQWO ([ WQWR ~ )D E L DADRU W |
7LRVVL
4 XDWR 3DV ([ WIQWR ~ -RFH®PHGH
6RX]D
60v/GH0 HQBOD 8 QYHMGDGH ([ WIQWR ~ IXDQ*WDVLH
IXFD
$QEOMH GH SHU CH GHWP MW FDE¥R GR FRQUXP R GH ([ WIQWR ~ -RFH®PHGH

SWRGXVRV GHRWIHP DQIP DAQD WHI¥R GH 3DWDQDED
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06
( GXFDQGR SWD HUDGIFDU D EIKFHRWH ([ WQWR ~ $QDKRXWRH
* HQKWFD QR0 HBIRWDP HQR $QP DO * (120 $8)0 6 ([ WIQWR ~ ) UD Q F I5\RFWVD
( FRYHW&3$5 ([ WIQWR ~ *XVWDRRH®GH
20LYHLU
&RQKHAHQGR D0 HGIAQD 9HWUQEUD ([ WIQWR ~ $QDIDEHO
3DVVDUHQQH
3RS 9HW ([ WIQWR ~ *XVWDRRHGH
20LYHLU
3DWDUQKDU8) 0 6 &3%5 ([ WIQWR ~ ) U D Q F I5\RFWVAD
3VFR®JID &IGDGDQIDH/ X2V 6RADLY ([ WQWR ~ /IXDQ*WDVLH
IXFD
9IRGQFAD GH* ~QHR SHW/SHRWYDV WDQUWYHW/DLY ([ WQWR ~ 5DT X600 Y [
%DUUHW I
3(7 ([ WQWR ~ 6DXUD\DQIH
6RX]D
&I=QAD QD 5HGH ([ WIQWR ~ 'DOWRKBR XV
3HUPHSE¥R GD LRWQD FRP HIADCHP &NV ([ WQWR ~ 3DXORQLFLI
DJWRSHRXEUDV QR TXH VIBXQIH DR XVR UDAIRQDOGH &RV WHDQ G H
EDVHV DQWP [RREIDQDV GH P RGR D SUIHYHQUUD
RFRUAQAD GH IHWVGXRV GH P HAIFDP HQRV
YHWUQEURVHP DIP HQRV GHRUJHP DQIP DO&DUH
H/ HW
,QMUIYHQO HVHP 3MFR®JID  + DEIQGDGHY ([ WQWR ~ IXDQ*WDVLH
6RARHP RAIRQDLY I XFD
3URSRW) GH $WHWRUD $ GP LQMADWYD DRV ([ WQWR ~ 6HUJIMRLYD
3HTXHQRV ( P SUIHHQGHGRUHV
) IQDQFHLDO HQWM HGXFDE¥R SDUIDXP IXWLR ([ WQWR ~ YD E L DODRU W |}
VXVMQWE YHO 7LRVVL
&3%$5 6XWMQEYHO ([ WQWR ~ 5D S KAV R C
GROLYWBLOM
7IP H( QDAXV 8)0 6 3DIDQDED ([ WIQWR ~ $QB.ODXGRHY

6DQWRYV
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1 DWOD (VRD  &3$5 ([ WIQWR ~ $GULRQO@DRSY
ORULQL
$ SHIRHSG¥R GRVP XQASHV GH3DIDQDED H IHI ¥R ([ WIQWR ~ "\HIRRQ®DO
HP UHDG¥R ¢ IHBYaQHD VDQMEUD HARQP LEDHHP ILQRRUJH
VOY/GH SYETFD GDV SDIDMWRVHY GRV DQIP DIV
GRP «WFRV D H-CQHD TXHEWQGR SDUDGLIP DV
&Dl« FRP 1 HIPARV ([ WIQWR ~ ) DELDODRU W |
7LRVVL
(7$& ([ WIQWRHP 7HDSIDV %DMHDGDV QD $QEQH ([ WIQWR ~ 9L QL FLDXQW H
GH&RP SRUEP HOR YHUUHLUI
9RF QD 8 QYHMGDGH ) HGHUDAGHO0 DR * LIRWR GR ([ WIQWR ~ +LUBQDUHF
6XOYIMWISER H RUHQWIGER QR &DP SXV GH3DUWDQDED 6LOYD
(XQD8)0 6. 16V ([ WIQWR ~ +LUBQDUHF
6LOYD
0 HGHOQD 9HWMUQEUD HP D&¥R QDV IHLDV ([WHQV¥R -RFH@®PHGH
DIWRSHRXEUDV 6RX]D
( TXISH GH &KHHUBDGEQ] ; MIHWY/ (I WHQV¥R &DUGRWGULJ
GmBLOYD
" IDGRO «GFR9HWUQEUR ([WHQV¥R $QDKRXWRH L
8)0 6 3DEMADQM) UH ([ WHQV¥R SDIDBHmMIHW I
$OYDUHQ]
$FREIP HOR 3VFRQUJIFR ([WHQV¥R &DPL®WBOO]
& R O XOVAH G
&3$5 6D/GH  (VSRUM ([WHQV¥R +LUBQDUHF
6LOYD
&RP XQ$JIR (IWHQV¥R 5D | DB H W |
$OYDUHQ]
([ SHU=QADV' IGEWFDV QD ( GXFDSYR YEMED (IWHQV¥R 7KLDIRQGD
SRGULJXH
0 HIBRQEFXOXWD HP 3DUDQDED ([WHQV¥R 6WHSKD®[DQ
GHLOY®HQF
(QUOR IEWR GH$QDWRP IDGRV$QP DIV' RP « VRV (QVLOR $SGULBOPDRS|\

ORULQL
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* IXSR GHDO HVHHWXCGRVHP 0 DUINAWQJ  ( VWDWJILD (QVLOR '‘DOWR®R XV
HBHXCRV * $0 (6
SVFDQE@HH/ MADALD ,Q DOWD" LERIRV (QVLOR &DPL®BBOOI

& R O XOO/ALH G
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*5832'( 3(648,6% &225'(1%$'25
( FRQRP D, QGXVIMDCH GD ,QRYDEXR 5DIOGR 6DQRY GH
/1P D
( GXFDS¥R 0 DWP £WED H VXDV YHUMOQWA 6DEUHBGDHQ
%RQ P
* KSR GH ( MGRVH 3HVTXMDVHP ( GXFDE¥R 0 DIMP EWED ' LYHUUGDGH H 7KLDFRQGD
' LIHHQED * (GX0 D 5RGULJXH
*(3$6 * HW¥R GH3HWRDV * HWWR $P EIHQEBOBXWMQELIGDGHH (FRQRPID | :HV O B\ F D (GG
&IUFXOU BRXUHLWI
/$%25%$7+5,2 5(63216f9(/
/ DERUIDAMUR GH$QDVRP ID$QIP DO $GULBPDRSU
ORULQL
/ DERUIDAMUR GH,QIRWP £WFD 'LUFHKXUH GH
ODWRYV
/ DERUIDAMUR GHO DMP £WFD 7KLD'RRQGD
5RGULJXH
/ DERIDAMUR 0 IRREIR®ILD H ( TXISDP HQRV "\HIRRQO®DO

ILQRRUJHM

/ DERUIDAMUR GH 3VFR®JID /XD QW DV L/IK®
/ DERUDAMUR GR 6HUYIER HVFRD GH 3VIFR®JID /XD QM DV LG
/ DERUDAMUR 0 XGAGMVASTDU $QD]DEHO
3DV VD UHQ
3DQWQDQQRYDEXR HO RGHDIHP (P SUHHQGHGRWD 3,0 ( &DUGRG UL JXI
6LOYD
/ DERUIDAMUR GH &UDWIGDGHH,QRYDE¥R  / DE&UH $QGURUDRVW

S5LEHLUR
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Do 68 % ,8HHS6 % 1,81 ,-$p 1 ,8Hnp 8% 1 1 ,H8H,
61 mp 8% 1 1,

12926&85626*5%$'8% %0 ... 2 $12'( &5,% %0 .

YRWFQR®JID

&I-QADV &RQEEHY

( GXFDE¥R ) VIFD

( QIHQKDUD &IMO

( QIHQKDUD GH 3HVD

QRWP £WD

6HUYMCER 6RADO

7HPDSID 2 FXSDARQDO

12926&8562636 *5$'8%$%0..675,&%62168 $12'( &5,% %o .

&I=QADV$ ILEUDY

12926&856265(6,"E1&,%$6 $12'( &5,% %o .

5HMG-QADHP 3VFR&JID8 QSR WWMIRQDOHP  3VMIFR®J LD &GIFD

5HMG-QADHP 0 HGIELQD 9HWUQEUD

12926&85626(63(&,$/,=$%...2 $12'( &5,%%.

( QUQR GHO DWP £WD

0% HP * HMWR (VWDWJIILFD CH 1 HIWHARV GD 3HRXEUD

0% HP * HVMR (VADWJILED GH $JURQHIpPARY

0 9% HP * HVMR (VADWJILFD GH 1 HIPAR

7HFQRBJIIDV ( P HUHQWAV H , QRYDE¥R 3HGDIpLILED
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E., 08 %l ,8HHSO %

| H,- H8z1 pt ,8HH 6 11 k%t 1,

"(6&5,% .. 2%5$

6,78%%...2

&RP S®f R SRIHVSRUAYR 4 XDGD &REHUD (7$3$

HPH[HFXO©¥R

&RP S®f R SROHVSRUAYR 4 XDGD &REHUD ( 7$3$

HPSODQHMDPHQW

(GLIHR&3DU (7$3$ HP H HEXGXR

(GIHR&3DU IDVH" QDO HP SOQHDP HOR
S&RQWAKEYR GH 6XEHWIIEYR SDUD R URFR HP SOQHDP HOR
&RQWAKEXR GH VXEHWIGYR SDUD R &DP SR ( VFRD HP SOQHJP HOWR

P SOQIER GD) D] HQGD 8 LEDQD  ( FRSDUNXH

HPSODQHMDPHQW

P SOQWSXR GD5£GR ( GXFDWD8) 0 6

HPSODQHMDPHQW

,P SOQWESER GH/ DERIDWURY GH &UDWYIGDGH H ,QRYDGXR

HPH[HFX©¥R

,P SOQWSER GH4 XDADVGH$WIHD

HPSODQHMDPHQW,

P SOQWEKR H ( [ SDQWR GH ( VSDERV &RQYLYD

HPSODQHMDPHQW,

P SOQWIEKR H ([ SDQWR GH6BDDV ( VSDERVO RGXOUHV

HPSODQHMDPHQW

P SOQUIEKR H ( [ SDQWR GH 3DUNXHV GD &1-QFD

HPSODQHMDPHQW

P SOQUICEKR ( VSDER GD + XE 3DQWQDQQRYDEXR HO RGHDIHP
(P SUHHQGHGRWD 3IP H

HPH[HFX©¥R

,P SOQWCSER GR/ DERIDWUR &HOWR CH QW@ -QAD HP HUIFADGR

HPSODQHMDPHQW

,P SOQWIESER GHHVSDCER FRZ RINQJ SDUD VHIMGRUHV

HPSODQHMDPHQW

, OWBOEXR GH FREHUWXUD GH FRULHGRUHV GH DFHWR HQAH RVE®FRV GD
8 QIGDGH

HPSODQHMDPHQW

&ROMKXEER GHXP JD@¥R SDWD DEUWDURV YHRX®& R™ ADY

HPSODQHMDPHQW

&ROWMKCSER GH$® R DULDGR

HPSODQHMDPHQW

&ROWMKXGER RX LHRWP D GD &CAFD GH3VIFR®IID

HPSODQHMDPHQW

,P SOQWEXR CD 1Q DHVWAKVXID GR &DP SR ( VFRD 9 HWUQEUD

HPSODQHMDPHQW

P SOQMIEKR GD &ODIFD 9HMUQEUD

HPSODQHMDPHQW
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S&ROWKEER CR 58

HPSODQHMDPHQW

&ROQMKEGER GHXP $XGWUR

HPSODQHMDPHQW

$P S@SYR CR WWP D GHP RQMRLDP HQR SRUFaP HDVGHY GHR

HPSODQHMDPHQW

,P SOQWIESER CR XWVR GHHQHUJID VROU

HPSODQHMDPHQW

$P SIDE¥R GR HVBARQDP HOR

HPSODQHMDPHQW

&D@DP HQR H 0P IQDE¥R HP VRUDR GR &DP SXV

HPSODQHMDPHQW

$P SM&ER CH EIHFGMEUR FREHUR HFRP FDUHIDP HQWR

HPSODQHMDPHQW

5HYIVBQ) DS¥R H P DQXWQGSKR GRVYBRFRV  H

HPSODQHMDPHQW

SHYMA DS¢R GR VMWP D HQWIFR

HPSODQHMDPHQW

S5HYMRA DS¢R GR VMMP D GHEJXD HHVIRWR

HPSODQHMDPHQW

$WIQGIP HQWR GDV GHP DQGDV DSUMVHQWGDV QR 3OQR ' ILHVRUGH
7HFQR®JLD GD, QI RUP DE¥R H&RP XQIFDEXR

HPSODQHMDPHQW

,P SOQMSER H IHFXSHWDS¥R GDV YIDV GH DARHWR [OWLDY

HPSODQHMDPHQW

,P SOQSER GD FROFKD DR/ AMED

HPSODQHMDPHQW

5HYIWRQ DS¢R GR FDGDP HOWR FRP DFHWELTGDGH

HPSODQHMDPHQW

$GHTXDS HV GRV HVSDERV DWIQGHQGR DV QRWP DV DRHVWELMGEDGH

HPSODQHMDPHQW

" &RP SG{ R3RAHVSRUAYR 4 XDGWD &REHUMD (7$3%$6 H

XWII FDWYD 2 &3$5 Q¥R GVS: HGHXP HVSDER FREHUR DGHTXDGR SDUD SEWD HVSRUAYD
HYHQRV GH LOMIWDE¥R H DO HV GH @HU R TXH @ MD DWIGDGHV FXUWEXOUHV H
H WDFXUIEX@UHV D@P  GH HQI DT XHAHU SROAFDV GH SHUP DQ-QALD HXGDQWCH TXDAGEDGH GH
YIGD $ TXDGUD FREHUD VBP E«P  « HAAMDWJILED SDUD DS HV GH H WIQWR FRP D FRP XQIGDGHH
SDUD DFRBIP HQR GH HYHQWRV IOMIMARQDY HP - SHURGRV FKXYRVRV

' HVFUGKR GD $C¥R (7$3$  FRQOWAKXER GD TXDGLD SROIHVSRUAYD FREHUM H LOP LODGD
FRP SIVR HVSRUMYR |HAKDP HQWR ®WILDOSDUADOH DFHWIEIGGDGH (7$3$  FRQOWAKEXR GH
DUMXLIEDQFDGDV  YHVMEURY H VDQMIURY GHSPMVR GH P DMUDLY HVSRUAYRY H SDMVDIIWP R GR
HQWRUOR FRQVRIGDQGR R FRP S®f R SDUD XVR DFDG-P IFR HFRP XQMIUR

$QOKDP HQR (WUDWJILFR (LR %P (WBU H ' HVHQYROIP HQR +XP DQR H (LR
,QMDCS¥R FRP D 6RAHGDCGH

" (GUHR&3$5 %RFR  (7$3$ H)DWH)LODO
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XWI FDVIYD $ P SOQUIE¥R GR FXU/R GHO HGIF.QD 9HWUQEUD HP H{ LJH 1O/ LDHVIAKVXLD
GH @ERWDWURY H VDDV GH DX® HVSHADT DGDV TXH R FaP SXV DIMD® HOWM Q¥R SRWXL $
FROMXGR GRUBFR  « FRQGIGR HWHQRDCSDLD D FRQVRAGDEXR H TXDAGDGH GR FXUR

' HVFUGKR GD $&¥R $ (7$3%  HP H HRXG¥R WHHWH VH ¢ FROWAKEXR GD HVIAKVXUD | VIFD
CRE®R $ )DVH)IQDO HP SOQHDP HQR FRUHVSRQGH ¢ DTXIMEXR H IOWBMSKR GH VRGR R
P RELCEUR HTXISDP HQRV GH ®ERIDMUR VMMP DV GH FIP DW DEXR H LHFXW/RV DXGIRYLVXDLY
QHFHWEURV SDUD R SBIQR | XQARQDP HQUR GDV DWVGDGHV DFDG-P [FDV

$QOKDP HQVR (WUDWILFR (LR (QMQR GH * IDGXD&¥R H (R 0 RGHWJDE¥R GD
,Ql LDHVWAXVXLD

" SROWUKG¥ER GH 6XEHWIDG¥R SDLD R Y6]RFR

-XWI FDVIYD 2 V DP ELHQWMV @ERDRUDLY GR %BFR  FROFHQWDP  FDLI DV HRWIFDV HBIYDGDV
H VHQVYHY HTXISDP HORV DQDOAFRV FIP DAIDE&¥R 7, $ UHGH H MMQM RSHWD QR @ WM
DXP HQBQGR UVFR GH TXHGDV VXSHUDTXHAP HQWR H LQMUXSE HY GH DWYIGDGHV DFDG-P LFDV
$ WEHWBS¥R GIP HQURQDGD J DUDQW HVBELGEDGH VHIXWDQEDHP DUHP SDUD H SDQWR

' HWFUG¥R GD $C¥R (@ERWDU SIRMMR H HRXWYR H [P SOQBU FDEIQH SUP £UD FRP
WDQVRWP DGRUHV DGHTXDGRV 4* %7 P DBD GH DWMUDP HQR 63' $ SIRMSR ' 5' 36
P HGG¥R DEWDGD FDQDY DO HV GHGFDGDV H SUHYIWR SDWD JUXSR JHDGRU * 0 * H
DXP HQUR GH GHP DQGD FRQADVGD

$QOKDP HQR (WUDWJILFR (LR * *HWMR H B6XWMQWELIGDGH GD
,Ql LDHVWAX\VXLD

" &RQWUKXG¥R GH6XEHWIDGYR SDWD R &DP SR ( VFRMD

XV FDWYD $V XQGDGHV GIGEWR SIRGXWYDV H LJHP  HQHUID HWEYHO SDLD RUGHQKD
HUJHDSR (0P IQDE¥R VMMP DV GH ERP EHDP HQR 7, HEEIRWHIXWDQED 6HP DIP HQEFR
SU1SUD H VHWVRU] DGD KE SHUGED GH SLIRGXWGDGH UVAR D HTXISDP HQWRV H @P IMBE¥R GH DXOV
SLEWDV

' HVFUG¥R GD $CS¥R &RQVAKLUVXEHWEGER H FOMYD SDUD R &DP SR (VFR® FRP GIMMEXICGYR
SRUVHVRUHV ERYIQRFX@XUD DYLIEXGXLD VXIQRFXOXD GERIDWURY & 75$6 63' $ HTXDGLRV
VHRXQGEURV SUHYHUSRQURV SDUD H SDQWR H SDD* 0 * GH FRQOWQI-QFAD

$QOKDP HQR (WUDWJLFR ([R  ,QUDHVAKWID H ([R  3HVIXMD ([ WQWR H
7UDQM HU-QAD GH 7THFQR®JID

" P SOQVIDS¥R GD) D] HQGD 8 LEDQD  ( FRSDUT XH

-XWI FDWWYD 2 HVSDER SWRSIHAD HGXFDE¥R DP EIHQWO DODEHW DE¥R AHQW FD H H WIQWR
ARP HVROV H WRGD D FRP XQIGDCGH GH 3DWDQDED DR P HW R WP SR HP TXH GHVHQYROH
FRP SHWQRDV VRARDP EIHQWMY HP HWYXGDOWV $SRID DS HY GH VHIXWQED DIP HOWU
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FRP SRAUHP H SDMVDIIWP R GIGEWER | RUBGFHQGR R SIDUGH VXVMQEEITGDGH GD8) 0 6

' HVFUG¥R GD $C&¥R ,P SOQBUKRUD HGXFDWD YLYHLR GHP XGDV FDQWLLRVH SHUP HQWLY
FRP SRWMLDV FDSWEG¥R H LHXVR GH £JXDV SOYIDV ULIDE¥R H AHQM P REICEUR GH
YMVBE¥R MQDQ DEXR IQMSUHVIMYD H WIBDV RUDQ DU FDBIQGEUR GH R™ AQDV H SDUAHUDV
LOMIHRUDLY

$QOKDP HQWR (WUIDWILFR (LR ([ WIQWRH,QRYDER (LR %P (\WBUH&RP XQGDGH
H(LR 6XWMQWELICDGH$P ELHQEO

" P SOQDSERGDS5ECGIR (GXFDWYD 8) 0 6

XWIZ FDWYD $ WEGR DP SM D GUIXWR AHQN FD H FXGXUWDO IRUBGHFH D IGHOWEDCH

LOVMYXARQDOH I XQARQD FRP R @ERWDWUR GH SEWFDV GH FRP XQIFDE¥R  SURGXE¥R VRQRWD H

FREHUMXUD GH HYHQURV GR FaP SXV LQWAILDQGR HOVOQR H H WIQWR
' HVFUCG¥R GD $&¥R 0 RQBUHVAIGIRVFRP WDVZP HQWR DRAMER FDELQHV GH BFXSFR LBDV GH

HGGR VDD WFQFD H WDQW MAR .3 WMHDP 1QJ  IOMIWDU FRP DXGWUR DG WDWR SDUD
HYHORV [P SOQWUUHGH @J LD GHAFDGD H SOOR HGAMRUDORRP  SDUAASDE¥R GVAHOM

$QOKDP HQVR (WUDWJILFR (LR ([ WIQWRH ,QMUQDARQDY DE¥R ([R  $SRIR GIGEWR H
(LR ,QUDHMXD

" P SOQVID&¥R GH/ DERWDWMURY GH &UDWYIGDGH H , QRYDC¥R

XWI FDIYD 2 QRYR HVSDER / $%&5,( WAE FRP R XP GH WHXV REMMYR SRWQARDT] DU DV
DO HV GD XQIGDGH FRP D UHGH GH ( QUQR YEVIFR XWI) DQGR D SLRRWSDIHP D FXOXWD P DNHU
H DV P HRGR®JIDV DAYDV FRP R 1HUDP HQWV SDLD HMP X@U RV DXQRV GHVGH DV WUHV
IQADY $@P GMR D DGRE¥R GHMENV P HRGRBIIDV H GD FXGXWD P DNHU DXP HQW
HQIDBP HQR H HP SUHIDEIGEDGH |1RP HQWQGR SLIRRWSDIHP  UHVROXG¥R GH SLRE®P DV UHDLY

H SIRWRV IQMEMVASTDHY $ VDO TXH FROMP S@ R /$%&5,( QHFHWW GH DOXP DV
EHQ HVRUDV SDUD HX VHID XP ®RFDADGHT XDGR FRP VRGR VHX SRWIQHDO

" HWFUG¥R GD $©¥R 5HRW D GR HVSDER DIXDOFRP  WRFD GH DSDUHB(RV GH DUFRQGIHRQDGR
VXEWNXIGER GD ®X\VD HYMWAR GD IOMBDIEER GR SIRMMRUH DT XIMGER GHP REICEUR %6 YHCH
HTXISDP HOWRV TXH LORHOWYHP R WDEDBR FROERWDWYR H D SIRRWEDIHP  GH IGHDV

$@OKDP HQVR (WUDWJILFR (LR (QMOR H(L[R ,QRYDE&¥RH(P SUHHQGHGRUWP R

" P SOQVIDE¥R GH 4 XDGLDV GH $ LHID

-XWI FDWYD  &RP SGP HOWU DR FRP SG{ R SRIHVSRUMR D TXDGWD GH DIHD GYHUAL FD
RSRUXQGDGHY GH HVSRUM H O HU WHGX] VHGHQWUWP R H SWRP RYH IOMIWDEGER HQWH
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FXURY WUDRV FROMEXIOGR SDUD SHUP DQ-QAD HAMGDOWCHVDYGH P HOBCD XP  EDI[ R FXWR
GH P DQXWQErR

' HVFUGKR GD $CG¥R &RQWKIU GXDV TXDGDV FRP EDVH GLHQDQW DDP EWDGR IOXP IQDE¥R
P DUADEXR R ADO EHEHGRX RV H £UHD GH HBUVRP ELHDGD SLHYHUP DOXWQE¥R SHULGIFD GD
DUHD H SDMDIMP R

$QOKDP HQVR (WWDWILFR ([R %P (WBUH(L[R * HW¥R GHHSDERV

" P SOQVDEXR H ([ SDQWR GH (VSDERV &RQYLYD 3DUNXHV GD &Ll-QFID H (VSDER
&RZ RUNLQJ

XWI FDWYD $ TXDIEDGH GRV HVSDERV GH FRQYLY-QAD H HWXGR [P SDRAD GILHWEP HOM R
EHP HWBU H R GHVHP SHQKR DFDG-P IFR $ FUDEYR GHWHV DP EIHOWA YD RIHUHRHU GFDLY
P DIV DGHTXDGRV SDWD D IQMIWDE¥R R HXGR FROERWDAWYR H D SHP DQ-QAD GRV HAMGDQMV
H VHUNGRUHV QR FaP SXV

' HVFUG¥R GD $&¥R SHRWP D H FUDE¥R GH £UHDV GH FRQYLY-QAD FREHWEV H DEHUV FRP
P RELCEUR DGHTXDGR SRQRV GH HQHUID H: L)L ( MAKVMUDE¥R GH XP SHTXHQR 3DUNXH GD
&I-QAD SDUD SRSXMU] DE¥R GR FRQKHAP HQR $GDSWIER GH XP D SDWD IXQARQDU FRP R
FRZ RINQJ SDUD VHUYIGRUHV

$QOKDP HQVR (WUDWAILFR (I[R 0 HBRWU( [ SHU=QAD $FDG-P LFD H GH 7WDEDBR

" P SOQVDEXR ( VSDER GD + XE 3DQVDQDO,QRYDE¥R HO RGHDIHP (P SUHHQGHGRLD
3P H

-XWII FDWYD 3DWD IRP HQWUH HAYDP HQM R HP SUHHQGHGRUMWP R HDIQRYDE¥R « QHFHWEUR
XP HVSDER I'MER GHGIFDGR KXE TXH FHOADGH DV DWIGDGHV GD LQFXEDGRWD 3,0 (
RIHHAHQGR VXSRUM HVAKWMUDGR D WBUXSY H SURMMVRY GH EDVH WIFQRPILFD RUXQGRV GD
FRP XQIGDGH DFDG-P LFD

' HVFUG¥R GD $©¥R $GHTXDEXR GH XP HVSDER |'VIFR SDUD VHGIDUR KXE GH IQRYDE¥R FRP
HWES HV GHWDEDBR VDOV GH UHXQI¥R H LQI LDHVAXXLD SDUD P HQRUDV H GHVHQYROIP HQWR
GHQHIUARV

$ QOKDP HQVR (WUDWAILFR (I[R ,QRYDE¥RH (P SUHHHQGHGRUWP R H(L[R * RYHUQDQED

" P SOQVIDS¥R GR/ DERWDWUR &HOWR GH , QWA@I -QFLD HO HUFDGR

XV FDWYD $ FUDES¥R GHWM QERWDAMUR DWQGHE D XP D GHP DQGD GRV FXURV GH
$GP IQVADS¥R H £UHDV D' Qv SLRSRUARQDQGR XP  DP EIHQM SDWD DQE@M GH GDGRV GH
P HIFDGR HVXGRV GH YIDELIGDGH HARQTP LED H SLRMVRYV HP - SDUFHUD FRP - R VMVRUSURGXWYR
@FDOI RUBGFHQGR DFRQH ¥R FRP R DUDQWR SLIRGXWYR GD UHIL¥R GR %ROYR

' HVFUG¥R GD $©¥R ( TXISDUXP DVDDFRP FRP SXVBGRUHV GH DIUR GHVHP SHOKR H VRIVE DUHV
GH DQE@H GH GDGRV HWINWMED EXVOHW IQM@HQAH SDWD VP XME¥R GH FHQEURV GH
P HUFDGR H SHVTXIVD DSTEDGD
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$AOKDP HOR (WUDWIIFR (LR 3HVIXMWD H &ROMEXIGR SDWD R ' HHOYROIP HOR
6RARHARQTP IFR H(L[R )RWP DR $@KDGD ¢V' HP DQGDVGHO HUADGR

", QWIDS¥R GH FREHUX LD GH FRUIHGRUHY GH DFHWR HQWH RV EGRFRV GD 8 QLGDGH

XWI FDWYD $ IDOD GH FREHUMWD QRV FRUHGRUIHV HWUOQRV H'S-H D FRP XQGDGH
DFDG-P LD D IOWP S«UHV VROH FKXYD  GI FX®QGR D ALFXMER H R DAHWR DRV ERFRV R
TXH DIHVD R FRQIRWR H D DFHVMELGGDGH

' HFUGXR GD $&¥R &RQMKEYR GH SDWDLHDV FREHUBV IQMUDIDQGR RV SUQASDLY EGFRV
GR FaP SXV JDUDQWOGR XP WDWMR SURWAJIGR H DFHW YHO

$QOKDP HQVR (WUDWILFR (R 0 RGHUQ]IDE¥R GD ,QUDHVAXWMWD H (LR $P ELHOM
6HIXLR HBDXGEYHO

" &ROWUXG¥R GH* DG@¥R SDUD $ ELIDURVIHFX@RV2 ™ HDLV

XWI FDWYD $WD® HQM D ILIRW GH YHFEX®V R ADWY ~ FD SDUAD® HOM GHVSLIRWILGD $
H SRVG¥R GD | LRV ¢V LOMP S«UHV DXP HQD FXVARV H LHGX]  YIGD %MD « QHFHWEUR XP &FDO
P DLV DGHT XDGR SDUD JXDUED H P DQXWQEXR GIYH

' HVFUCGXR GD $C&¥R &ROWMAKIUJIDEYR FREHUR FRP  FROWR®G! GH DFHWR IOXP IQDE¥R SRQRV
GHHQHUID £JXD £UHD SDID OYDIHP H SHTXHQR D® R[ DULDGR GH I HUDP HQBV

$ QOKDP HQVR (WUDWAILFR ([R  * HVMR GHDWYRVH SDMP QR

&ROWUKCGYR GH$ ® R[ DUIDGR

XV FDVYD 0 DWMUDLY GH FRQUXP R SDWIP QR H (3,V H UHP DWP DJ HQDIHP WFQIFD H
VHIXWD D DX\AQAD GH HVSDER GHGLFDGR JHD SHUEDVH P SIRGXWGDGH

' HVFUGKR GD $&¥R &ROMAKIU JDB¥R FRP YHOMDEYR HWEBQWNV GRFD GH FDUID £UHD GH
UHHELP HOWR H SHAIS¥R ' 0/ H VRIVE DUIH GH FRQAR®! DGHTXDU D QRWP DV GH VHIXUDQED H
IO—QAER

$ QOKDP HQVR (WUDWAILFR (I[R  * RYHUQDQED H, QI UGDGH

&ROWUX@¥R 5HIRWP D GD &OQLFD GH3VIFR®RJILD 6( 36

XV FDVYD $ HWAXWLD DWDOGR 6HUYIER ( VFR® GH 3VIFRBJID 6(36 « LQVX™ AHOW SDD
DWIQGHU ¢ FUMVAHOW GHP DQGD GD FRP XQIGDGH H ¢V QHFHVMGDGHV SHEDIpPLILEDV GR FXUR
HVSHAD® HOWM SDWD D [P SGP HQWER GH QRYRV VHERV FRP R DMQGP HQR 1QIDWO
DYDIDE¥R QHXURSMERQIIED H SLEWFDV HP JUXKSR FRQIRWP H SOQHWGR HP SDUFHUD FRP R
686

' HVFUG¥R GD $©¥R SHRW D H DP SIDS¥R GR UBFR  6(36 LOFOIQGR D FRQWXEKR GH
VDDV GH DMQGIP HQR LQIDQAOFRP OXGRWFD VDD GH HVSHBR SDLD VXSHIYWR VDD SDUD
DWQGP HOR HP JUXSR WMRWIFD SDUD J XDUGED VHIXUD GH IQVAKP HQRY SVERQUILERV H\DDV
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DGHT XDGDV SDUD DYDIDE¥R QHXURSMFRQILFD H DMQGIP. HOWR DGXOR
$QOKDP HQVR (WUDWJILFR (LR (QVQR GH * IDGXD&¥R (R  3UHWEIGXR GH 6HUMCRV
(VSHADO DGRV H(LLR $© HVGH6D/CH

" P S@QVICS¥R GD , QI LDHWUXVXID GR &DP SR ( VFRM H GD &OQLFD 9 HIAUQEUD

XWI FDIYD $ FRQVRIGDE¥R GR FXUR GH 0 HGIHQD 9HWIUQEUD GHSHQGH FUMFDP HOM GD
IP SODQWEFR GH VXD LQIWDHVAKWID SLEWFD 2 &DP SR (VFR® H D &GIFD 9HWUQEUD \WR
LOGVSHQVEYHY SDUD DV DX@V SEWFDV HARJIIRV SHVTXIVDV H VHUMERY GH H WIQWR  VHQGR
LHTXIMVRV SDUD D I RUP DEXR GH TXDAGDGH H SDUD R LHFRQKHAP HQR GR FXUR

' HVFUGKR GD $©¥R &RQWMKER SIRIUAWLYD GDV IQWBDS HVY QR &DP SR (VFRD® FXUDY
JDG: HV GERWDWURY GH LHSLRGXE¥R VHVRUAV GH SURGXE¥R DQIP DO H GD &OIFD 9HWUQEUD
FHOWR AWAJIFR GIDJQUWWER SRUIP DIHP MERWDWUR GH QHARSMD FRQIRWP H GHVDBIDGR
QRV SRRV HVSHE™ FRVGR FXUR

$QOKDP HQVR (VWDWLILFR (LR ( QMORGH* LDGXDS¥R H(ULR  3HVTXMDH ([ WQWR

" &RQWUKXG¥R GR 5 HWIDXDQWA 8 QLYHUMVEUR 58 HGHXP $XGWUR

XWI FDIYD 2 &3$5 Q¥R SRWXL58 R TXH GU FXOR D SHP DQ-QAD GH HWXGDOWA HP
YX@HWDEIIGDGH VRARHARQTP 1D 2 DY WDWR DDO FRP QUDWHV « LQDGHTXDGR SDLD
HYHQWRV GH JUDQGH SRUM FRP R IRWPP DXV FRQIUHWRV HDS HVGH IQMIWDER @ MIQGR R
SRWQADOGH H WIQWR H IQMUDEXR GR FaP SXV

' HVFUGKR GD $C¥R &RQMKEER GH XP SWGR SDUD R 5HWIXIDQM 8 QLYHUMMEUR H GH XP
DXGMURFRP FDSDAGDGHSDID D SHWRDV FRP 1QIUDHVAKWYUD GHVRP HYGHR
$QOKDP HQVR (WUDWAILFR (R  $VMMAQAD (VWMGDQAOH %P (WBU H(L[R ,QMUDErR
FRP D 6RAHGDGH

" $P SADCGYR GR 6LMHP D GHO RQWRWDP HQVR ( WIDFLRQDP HQVR H YFLFGVEUR

“XWII FDWYD 2 FUHVAP HQR GR FaP SXV H LJH D P HBRUD GD VHIXUDQED H GD LQ IDHAXLD
GH DFHWR $ DP SIDE¥R GR P RQWVRWDP HQR SRUFaP HIDV GH YGHR GR HWEIARQDP HQWR H D
FUDE¥R GH XP ELAFGMIUR DP S® H DGHTXDGR FRP UHDUD SDWD YHFX®V HRWIFRV \WR
DS HV TXH YVDP  JDUIDQAUXP DP EIHQWM P DIV VHIXUR H DIRKDGR ¢V QRYDV QHRHWIGDGHV GH
P RELOGDGH GD FRP XQIGDGH

' HWFUG¥R GD $&¥R ,QWEBMEXR GH QRYDV FaP HDV GH VHIXWDQED DP SIDE¥R GD £UHD GH
HWEFRQDP HQR GH YHFX®V H FROMKEXR GH XP EIFFGMIUR FREHUR FRP SRQWRV GH
UHFDWD

$QOKDP HQVR (WUDWJILFR (LR 6HIXWDQED QR&DP SXV H(UR  6XWMQWELDGDGH

" P SOQVIDSYR GR 8 VR GH ( QHUI LD 6RMU
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XWI FDMWYD $ DGRE¥R GH HQHUIID VROU I RVRYROIED HWE DIQKDGD DR (R GR 3' , 33,
TXH YIVD D VXMQWELIGDGH DP ELHQECH D RWP 1] DEXR GHUHFXURY $ P HGIGD FRQMEXLSDUD
D WHGXG¥R GR P SDAR DP EIHQWEO GDV DWMGDGHV IQWMIXARQDY GP IQXL RV FXVRV
RSHWDARQDY FRP HQHUID HQWIFD H WHRWED D IPDIHP GR &3$5 FRPR XP FoP SXV
FRP SLIRP HWGR FRP D VXWMQUEEIGGDGH $ LQIEDWD VBP E«<P VHUYH FRP R XP @ERUWDWUR
SIEWFR SDUD HXGRVHP  HQHUIIDV LHQRYE YHY

' HVFUGKR GD $C¥R ,QWDDIEER GH SDIQ«LY | RRYRGBLERY QRV WIBDGRV GRV ERFRV GR &3$5
FRP FDSDAGDGH SDWD VXSUU SDUM MJQC FDWYD GR FRQVXP R GH HQHUIID GR FaP SXV 2
SLRMMR LQFOXLD UHD@ DE¥R GH HWGRV GH YIDELIGDGH WFQIFD D DTXIME¥R GRV HTXISDP HORV
H D LOWUIUDE¥R GR VWP D ¢ UHGH H@WIFD GD FRQFHVMRQEUD

$QOKDP HQVR (WUWDWJILFR (LR * RYHUQDQED * HWR 6XWMQEELOGDGH $P EIHQWOH
5 HVSRQVDELGEDGH 6RADO

" &D@DP HQVR H,OXP LODE¥RHP 7RUQR GR &DP SXV

XWI FDWWYD $ DO GH FDGDP HQR H LOP LODE¥R DGHTXDGRV QR SHUP HWR GR FaP SXV
FRP SWRP H\W D VHIXUWDQED H D DFHVWMELIGDGH GD FRP XQIGDGH DFDG-P IFD HVSHAD® HOM QR
SHURGR QRMUDR $ P HBRUD GHWD QIUDHVAKWMLD « IXQGDP HQWO SDUD JDDQW XP
DP ELHQM VHIXUR H DFRBHGRU FRQIRWP HSUIHRRQI DR ([ R

' HVFUG¥R GD $C&¥R ([ HFXG¥R GH SLIRWMMR GH FD@DP HQR HP VRGR R HQWRUOR GR FaP SXV
FRP FROWAKXE¥R GH FD@DGDV TXH DWIQGDP ¢V QRUP DV GH DAHWELGGDGH H IQWRMSKR GH XP
QRYR VMMP D GH LOP LQDE¥R SYETD FRP SRWMV H O(P LQEUDV GH /(' JDUDQWOGR P DIRU
H' A=QAD HOHU «\WED H VHI XUDQED

$QOKDP HQVR (WUDWJILFR (R  &IGDGDQD %P (WBUH ' HVHQYROIP HQR +XP DQR H
(LR $PHWWELQEDGHHO RGHUQ] DEXR GD ,Q LDHVAKWLD

" SHYMDQ@ DGR HO DQXWHQS¥R GRVYUBRFRV H

XWI FDAWYD 2 %BFR  6HSR GH3VFRRIID HRUBFR  YAECRWIFD H VDDV GH SURIHWRUHV
DSUHVHQEP SWREGP DV AYQERV GH LQIDHVAXWD FRP R IF DS HV QR WIBDGR TXH
FDXVDP P RIR H GHWIURWDEXR GD SIQMWD D@P  GR GHVI DV QDWLDOGH VXDV IOWDDS HY $
UHYVD@ DEFR « XWHQM SDUD JDUDQAUD VHIXWDQED D VDXEUGDGH H D I XQARQDIGDGH GHWHY
HVSDERV HWHQADLY SDUD DV DWYIGDGHV DFDG-P LFDV

' HVFUG¥R GD $©¥R 5HDQDE¥R GH XP D LHRWP D FRP SBMD QRV %BFRV  H  LOFOXIQGR
UHYDAR H UHSDUR VRVBOGR WIBDGR SDUD VDQDULY GADS HY LHRWP D GRVEDQKHLRVARP WRFD
GH SRUBV H LHSDIRV HP HQFDQDP HQRV  H SIQMWD LOMUOD H H WILDD GH VRGDV DV \DDV H
EUHDVFRP XQV

$QOKDP HOVR (VUDWILFR (I[R  * DUDQWD GD 0 DQXWQEXR GD , QI LDHVMAKWYILD ) MIED H( L[ R

* DIDQAUSP EIHQWA 6HIXURV H 6DXGEYHY
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" SHYIMDQ@ DS{R GR 6LMWHP D ( @WIFR

XWI FDIYD $ QI LDHVAXVMUD HQWIFD DIMDOGR FaP SXV HVSHAD® HOM QRV EGFRV P DIV
DOWRV « VXEGIP HOMRQDGD SDWD D GHP DQGD FUHVAHOW GH HTXISDP HQWRV DSUMVHQWIQGR
UVFRV GH VRELHDUID H IQWEEIIGDGH HWM IDR SRUH HP S& RFRUH VIMMP DAFDP HQM QR
YRR  $ UMW DE¥R « RXADO SDWD JDDQW D VHIXWDQED GDV IOWBMS HV H R
I XQARQDP HQUR DGHT XDGR GH @ERWDWURY H VDOV GH DX®

' HWFUGXR GD $C¥R GXEWIMIGYR FRP SGMD GR FDEHDP HQR HQWIEFR TXDGRV GH
GMMEXIG¥R GIVWMQWRUHV H VRP DGDV GRV E®FRV P DIV DQMRV 2 SIRWMR GHYH SUHYHUD
DGHTXDS¥R GD FDLID SDUD RV HTXLSDP HQWRV DWDLY H I XDV H SDQV: HV HP FRQIRWP LGDGH
FRP DVQRWP DVWFQIFDV GH VHIXUDQED

$QOKDP HQVR (WUDWJILFR (LR * RYHUDQED H * HW¥R GH 5IMARV 0 RGHU] DE¥R GD
,Ql LDHVAX\VXLD

" SHYWMDQ DS¥R GR6IMWP D GH f IXDH ( VARVR

-XWI FDYD 2 VMMWP DV KIGEXTR HGHHVIRWR SUOASD® HOW QRV EDQKHLRV GRV %BRFRV

H DSUMVHQEP SWREGP DV UHARRUHOMYV GH UHWQEXR GH £JXD YD|DP HQRV H P DX
IXQARQDP HQR $ UHYIVBQ DE¥R « QHFHWEUD SDUD JDUDQAUD KLIIHQH D VDXXEUGDGH H R X\R
VXVAMQUEYHOGRV LHRXURV K GUFRV
' HVFUG¥R GD $©&¥R SHRWP DFRP SGMD GRVHIFDQDP HQWRV GH £IXD HHVIRR GRV EDQKHLRV
H FRSDV FRP D WXEWMMIGYR GH \MEXDOS HV \RUWQHLDV P IEMURY H DWHQRY VDQUEURY
GDQL FDGRV YIVDQGR VDQDURV SLREGP DV | LHTXHQW H HYMBUGHVSHUG ARV
$QOKDP HQWR (WUDWJILFR (LR 6XWMQEEIGGDGH $P EHQEO H (R $P EIHOMV
6HIXURV H 6DXGEYHY

" $VIHQGLP HQVR GDV' HP DQGDVGR3MQR' LWHVRUGH 7, H&RP XQIFDEXR 3' 7,&

-XWII FDWYD 2 DYDQER WFQRQULFR H LJH D FROWIQM P RGHLQ DEXR GD 1O LDHVAK\XLD GH
7, 2 DMQGP HOR ¢V GHP DQGDV GR 3' 7,& « IXQGDP HQEOSDLD JDWDQW D TXDIGDGH GD
FROHPAMGDGH D VHIXWDQED GRV GDGRV H R VXSRUM DGHTXDGR ¢V DWIGDGHV GH HOMOR
SHVTXIVD H DGP LQMADEXR GLIIVBO

' HVFUG¥R GD $©¥R ([ HFXG¥R GDV DS HV SIHYMAV QR 3' 7,& LOFXIQGR D DD DE¥R GH
FRP SXUGRIHV GRV OERWDWURV P HERUD GD IQIUDHVAKWMUD GH WHGH DTXIME¥R GH
HTXISDP HQRV GH YIGHRFRQIHU-QAD FaP HIDV H P IFRIRQHV SDUD SURGXE¥R GH FRQMY/GR H
H SDQWR GRVSRQRVGHDFHWR : L)L

$QOKDP HQWR (WUWDWJILFR (LR ) RUBGFHU ,QUDHVAXWMID 7HFQRPUIIED ' HVHQYROHU
BROG HY' LIMAY

" P SOQVIDS¥R H 5 HFXSHWDGYR GDV 91DV GH $ FHWR , QVIALQDV
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XWIL FDIYD $V YIDV GH DFHWR [OWLODV GR FaP SXV HOFROADP \H GHVIDWEGDY FRP
SDYIP HQWSKR IWHIX@U H 1 DO GH MQDT DE¥R DGHTXDGD G FXOBQGR R WEQUWWR VHIXUIR GH
YHEX®V H SHGAWHY $ UHFXSHIDSR « HWHQADOSDWD D P REWMEDGH H VHIXWDQED GD
FRP XQIGDGH DFDG-P LFD

' HVFUG¥R GD $©¥R 5HFDSHDP HQWR DVEGR GDV YIDV LOMUDDV FROWKEYR GHP HRV" RV
VQD@ DE¥R KRU] RQEOH YHUAFDO H [P SOQWIEFR GH UHGXVRUHV GH YHBRAGDGH SDUD JDUDQW
XP WEQUVR RUDQ] DGR HVHIXIR GHQWR GR FaP SXV

$QOKDP HQWR (WUDWJILFR (LR 6HIXWDQED QR &P SXV H (LR 0 DQXWQE¥R GD
,Q LDHVAKWLD

" P SOQWDEXR GD &RQFKD $ F/AMFD

XWI FDIYD $ FUDS¥R GH XP HVSDER FX@XUDODR DU@MH FRP R XP D FRQFKD DF/AMED
HQUTXHFH D YLY-QRD QR FaP SXV H IRUBGIH D LOMUDER FRP D FRP XQIGDGH H WLQD (WM
HVSDER SHP IWE D UHDQ DE¥R GH HYHQWRY DURMERY FXOXUDLY H DFDG-P IFRV FRP R \WKRZ V
SHEDV GH WDWR H SDBMADV SURP RYHQGR D FXEXUD H D H WIQWR XQLYHUAVBUD

' HVFUGYR GD $CG¥R &RQWAXE¥R GH XP D FRQFKD DR/AMED P RFDOHMADWIIFR GR FaP SXV
FRP SLRWMR DUMXIWMIQIER TXH IDYRUHED D DFYAMED QDWLDOH QI LDHVAKWXD GH SDBR H
LOXP LQDEYR F-QUIFD

$QOKDP HQVR (WUDWJILFR (LR $P STDUD,QMDSR FRP D6RAHGDGH H(L[R 0 HBRWDU
D ([ SHU=QAD $FDG-P IFD

" S5HYIMD@ DR GR &D@DP HQVR FRP $ FHWIELDGDGH H $ GHT XD&¥R GRV ( VSDERV

-XWIL FDVYD ' LYHW/RV HVSDERV GR &3$5 DIQGD Q¥R DMQGHP  SBIQDP HQM ¢V QRWP DV GH
DFHWEIIGDGH G FXOBQGR D ALFX@EYR H R DFHWR GH SHWRDV FRP  GH A-QAD RX
P RELOGDGH WHGX]IGD $ DGHTXDSKR LQMIWDOGR FaP SXV « XP [P SHDWYR GUDOH XP
FRP SLRP MR «WER GD IOMIMISYR FRP D LOFOOAR

' HVFUG¥R GD $©¥R 5HDI} DS¥R GHXP P DSHDP HQR FRP SGMR GH DFHWELIGDGH QR FaP SXV
SDUD IGHQW FDU VRGDV DV EDUHLDY DUTXIWMIQIEDV $ DEXR LQFOXL D UHYMBQ) DEXR GH VRGR R
FD@DP HQR FRP D IQWBME¥R GH SMVR VEWO FROMAKEXR H DGHTXDEXR GH WDP SDV GH DAHWR
DOWDP HQR GH SRUBV H LHRWP D GH EDQKHLRV SDUD JDUDQW D S®IQD DAHWELIGDGH HP
VRGRV RVE®FRV H £UHDV GH FRQYLY-QAD

$QOKDP HQVR (WUDWJILFR (LR $WHIXWDUD $FHWEIQEDGH ) VED H (R ) RUBGHHU
' IWHWRV+ XP DQRV
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2EM  $P S@DUD TXDAGDGH GR HOVQR GH JUDGXDE¥R H GH SpV JUDGXDE¥R SRU
P HR GH DWDQ D&¥R GH FXUWFX®V FRP IRFR HP KDELOIGDGHY H FRP SHAQADV H
IRUP DE¥R LOWAJUDOH AGDGY GRV HWGDQWV DGRVBQGR P HVRGR®J LDV LOQRYDGRUDV H
LOMUIDWYDV TXH SLRP RYDP  YLY-QFIDV HP DWIQGIP HQWR ¢V QHRHVMGDGHV VRADLY H GH
P HADGR

2EM  $XP HQVDUD VD[ D GH VXFHWR GRVFXU/RV SRUP HR GR | RUBGHP HQR GH
SIRIP DV GH DSRR H GH IQRYDE¥R SHGDIPJID H DWMQE¥R DR HWXGDQOWM
WDEDBDGRU

2EM  3WRP RYHUD LQVHUEXR SR WIRQDOGRV HILHWRV [RUBBIFHQGR D @DEXR
HOWH D IRWP D&¥R DFDG-P IFD HR P HUFDGR GH WDED®R

2 EM YRUDGIFHU DV DO HV GH (QMQR D ' IMMQFID (D QD 8)06
GHVHQYROHQGR H DSUP RUDQGR SURILWDP DV JDIDQWOGR TXDAGDGH H DAHWELIGDGH
HDP SIDQGR R DAHWR ¢ HGXFDEXR VXSHURU

2EM  $P S@DUR QYP HR GH HWXGDQWAV GD JUDGXDE¥R H SpV JUDGXDEXR
H SDQGIQGR D RIHW® GH FXURV H SWRIWDP DV GH P HMADGR H GRXVRUDGR HP
GLHHQMV £UHDV GR FRQKHAP HQR  DIKDGRY ¢V GHP DQGDV LHIIRQDY QDARQDLY H
JREDY

2EM ) RUDGFHU R DFHWR DRV FXURV GH JUDGXDE¥R H SpV JUDGXDE¥R SRU
PHR GD GLYXODE&¥R GRV SIRAHWRV GH VHBISFR H GDV DO HV GH IQFOOWR H
SHWP DQ-QADGD8)0 6

2EM ) RUDGIFHUD SHVTXIVD FLHQW FD H WFQR@JLFD SRUP HR GH SDUFHUDVH
DIDE¥R HP LHGH SLRP RYHQGR HVMGRV GH DAR P SDAR TXH FRQMEXDP SDWD RV
GH\VD' RV HIIRQDY QDARQDLY HJ@EDY

2EM  $P SQDUR Q¥P HR GH HWXGDQWAY SDUAFLSDQWAV GH DS HV GH YLY-QFLD
DFDG-P IFD SRU PHR GH SWRMMRV GH HOMOQR SHVIXMWMD H H WQWR
HP SUHHQGHGRUWP R LORYDEXR H VXVIWQUBELDEDGH

2 EM )RP HQDU D LQRYDE¥R H R HP SUHHQGHGRUWP R LOFHOWYDQGR D
WDQV HU-QAD GH WIFQR®JID D FUDEXR GH WBUXSV DSRIDQGR LQIADWYDV TXH JHUHP
IP SDAR SRVM¥R QD VRAHGDGH

2EM  $P S@DU D SLIRWAS¥R H FRP HUFLD@ DE¥R GD SURSUHGDGH LQVABIFVKDO
YD®U] DQGR DV FUDS HV GD FRP XQUGDGH DFDG-P IFD

2 EM &RQWIEXIU SDWD R GHVHQYROP HQVR VRFIRHFRQNP LFR UHJLRQDO H
QDFLRQDO SRUP HR GH SDUFHUDV H SLRVVRY FROERWDAYRV FRP VHVRUHV SLRGXWYRV H

JRYHWRRV BFDLY
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2 EM OFHOWYDU D P RELQGDGH DFDG-P LFD QDFIRQDO H LOWAUQDFIRQDO
SWRP RYHQGR SWRIWDP DV GH IQMUaP EIR SDD HAWMGDQMY GRAHQOMV H WFQERV
DGP LQMADWYRY

2 EM ([ SDQGWU D FRRSHWDE¥R LOWAURDFLRQDO HWEEHBFHQGR SDUFHUDV TXH
SRMEIOMP IQMUFeP EIR DFDG-PIFR H AHQWFR H FXOXWDO YD®RUJDQGR D
GLYHUAGDGH H D LOWMUDDARQDT DE¥R GR FRQKHAP HOWR

2 EM $P SADU D LOWAWDE¥R FRP D VRFIHGDGH IRUBGFHQGR DO HV TXH
SWRP RYDP  GHVHQYROIP HQWR VRADO DUNMER FXAMWDO HVSRUAR H HFRQTP LFR
LOFHQWYDQGR D SDUAASDEXR HP - DAWVGDGHY H WDRXUIEX@UHY

2 EM $SRIDU D IRWP X@S¥R H P SOGP HOQDS¥R GH SROWFDV SYEQFDV
| RUQHFHQGR GDGRV H H SHUNWH WFQIFD H AHQW FD | RUBGFHQGR D LQWHWEXR UHIIRQDO
D" P GHDSRIDUDS HV HVRP DGDV GH GHAV: HV QRV FRQM VRV UHJIRQDLY QDARQDYV H
JREDY

2 EM ([ SDQGW D SIHWIDE¥R GH VHUYLERV HVSHFLDA@ DGRV H FRQUQXDGRV
SHP MOGR TXH P DV SHWRDV WQKDP DFHWR D VHWCRV GH TXDIGDGH H
FDSWUDQGR D H SHU=QAD GR XVXEUR SRUP HR GH SHVTXIVDV GH VDW(/ DE¥R

2EM  3WRP RYHUSROWFDV GH LQFOX\WWR HTXLGDGH H GLYHUAGDGH YD®U] DQGR D
HTXIGDGH GHJ~QHIR DD HV@ID RUHQMEEYR VH XDCH IGHQAGDGH GH J-QHWR

2EM  &RP EDWU VRGDV DV IRWP DV GH GIVFUP LODE¥R [P SGP HQBQGR DS HV
HGXFDWYDV H SUHYHQWYDV RWDQ DGDVHP SURILDP DV IQUAMARQDLY

2 EM $WHIXWDU D DFHWIELAGDGH I™IFD H SHGDIpPJLIFD  JDUDQWOGR
LOI LDHVWAXVXUD DGHT XDGD H UHPXURV HGXFDARQDLY DRHW YHY

2EM ) RUDGIFHUDO HV GH \VDYGH HR EHP  HWIDU GRV HWXGDQWAV RIHIHFHQGR
VXSRUM SVIFRWRADO SWRIWDP DV GH \VDYGH SUHYHOWD H LOFHQAYR D SEWDV
HVSRUAYDV H FX@XUDLY

2 EM ) RUDGFHU SWRIWDP DV GH DWIMMQFID HWXGDQVIO SURSRUARQDQGR
FRQG© HV SDUD D SHP DQ-QAD H VXAHWR DFDG-P IFR GH HAMGDQWV HP VIVMXDE¥R GH
YX@HUDELIGDGH

2 EM * DLDQVIU DP ELHOWAV VHIXLRV H VDXGEYHYV DWHIXWDQGR FRQGS HV
DGHT XDGDV GH WDEDBR H HWXGR SDUD VRGD D FRP XQIGDGH XQLYHUAVEUD

2 EM 3LRP RYHU DWQS¥R H FXIGDGR FRP RV VHUYIGRUHV H VWDED®DGRUHV
VAUFHLL] DGRV [P SGP HQBQGR SWRIWDP DV GH TXDIGDGH GH YIGD QR WDEDBR
DWIQEXR ¢ \VDYGH | IFD H P HQWOH YD&U] DEXR SR \WIRQDO

2 EM 3WRYHU TXD®@ FD&¥R H FDSDFVDEYR DRV VHUWYIGRUHV IOFHQWYDQGR D
IRUP DE¥R FRQAQXDGD R GHVHQYROTP HQWR SLR” VWIRQDCH D H FHGQAD SHEDI I LED
2EM ' HVHQYROHUXP D JHW¥R GH SHWRDV HWDWJLFD H LORYDGRWD | RFDGD
QR GHVHQYROIP HQR KXP DQR QD FDSDAMBEYR FRQWOXD H QD P HBRUD GR FIP D

RW DQYJ DARQDO
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2 EM 5HGLP HQVRODUD | RUED GH WDED&R DOOKDQGR KDELQGDGHY SHWRDLY
H FRP SHWQFLDV ¢V GHP DQGDV LQWIXFIRQDLV SWRP RYHQGR D H A-QAD H D
H HWYIGDGH GDV DS HV

2 EM ) RUDBIFHU D FRP XQLFDE¥R LOVIAUQD H R HQIDNDP HQVRR GRV VHUYLGRUHV
GHVHQYROHQGR R VHQVR GH SHUMQAP HQWR H D FROERWDEFR

2 EM &RQVRAGDU ERDV SEWFDV GH JRYHUWQDQED H JHWAR DIQKDGDV ¢V
P HBRUHV H HU-QADV QDARQDY H LOMUQDARQDY DWHIXUWDQGR «WHD LQWI UGDGH
JHW¥R GH UVFRV H J RYHUQDQED GLIMZO

2EM ) RUDGFHUR FRP SWRP DAR FRP RV GLLHIVRV KXP DQRV IQFHQAYDQGR D
SDUAASDEXR GD FRP XQIGDGH DFDG-P IED HP DS HV VRADLY H LOFRUISRWDQGR RV QDV
SRONFDV H SLEWFDV IQWIARQDLY

2EM  &RQVRQGDU WDQVSDU-QFID H D DFFRXQVDELOW XWIE) DQGR \WFQR®JLDV
GUMIY SDWD IDAMEU R DAHWR ¢V IQIRWP DS HV H D SDUAASDEXR GD FRP XQIGDGH
DFDG-P [FDHH WL.QD

2EM  $WHIXWDUD VXWHQUDELQGDGH RUEDP HQVEUD H ™ QDQFHLLD SRUP HR GH
XPD JHWR EDWDGD HP GDGRV DQEQH H GIYHUM FDE¥R GDV IRQMV GH
" QDQADP HOWR

2EM  3LRP RYHUD FX@XUD GHLQRYDE¥R H FRP SHWQFLDV GLIVDLY SLRP RYHQGR
FDSDAMES HV DRV VHIYGRUHV H IQFHQWYDQGR D DGRER GHWFQR®J LDV HP HUIHQWAV H
HWP XOQGR D FXOXUD GH IQRYDEXR

2EM ) RUDGIFHULQI LDHWUXY LD VIHFQR@LILFD JDUDQWOGR LREXVM] H VHIXUDQED
SRU P HR FRQHPWYIGDGH DUWP DJHQDP HQR H SWRFHWDP HQR DGHTXDGRV SDWD
VXSRUBUDV LQEDAYDV GL MY

2EM ' HHQYROYHUVRO(®© HV GLIWVIDLY H RWP 1] DUSLRFHWRV DGP LODMADVIVRV H
DFDG-P IFRV IRUBGFHQGR D WDQVRWP D&¥R GLJMIO SRU P HR GD DGRGR GH
VRO© HV GH IOMW-QAD DUN ADO H DXVRP DE&¥R SDWD P HERWDU D H A-QAD
TXDIGDGH GRV VHYIERV H SHU-QAD GRV XVXEURV H DP S@UR DBDQRH GDV DS HV

LOVMXARQDLY

2EM 3WRP RYHU D HGXFDG¥R DP EIHQVIDO FROQWHAHQW DQGR D FRP XQGDGH
DFDG-P LIFD H D VRAHGDGH VREWH D 1P SRUANOQAD GD VVWMQURELTSDGH

2 EM 5HGX]WU R LP SDFVR DP ELHQVIDO GDV DVIMIGDGHV LQWIWXFLRQDLY
IP SBP HQBQGR SWRIWDP DV GH JHWYR DP EIHQWO SWRP RYHQGR D HARH' A=QAD H
P HQUXUDQGR D LHGXE¥R GD HP MAR GH FDLERQR UKP R ¢ QHXWDOEDGH

2 EM *DIDQID GD 0 DOXWHQE¥R GD  LQIWDHWUXWKLD | 'MIFD  SDWD
| XQFLRQDP HQVR GD LOQWIMKLE¥R DWHIXUDQGR TXDAGEDGH D DGHTXDGD H HRXE¥R GRV
VHUMERV HWHQADLY FRP R @ SH| D VHIXWDQED FRQVHUYDER P DOXWIQE¥R H RXWRY
2 EM ) RUDBIFHU D ,GHQWGDGH H ,P DIHP ,QWIMXFLIRQDO YD®U] DQGR D
FRP XQFDE¥R HVADWJILED H IOMIWDGD SDWD HRQKHAP HQR GD 8)0 6 FRPR

UH HU-QAD QDARQDCH IQWUQDARQDO
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8 QLGDGH 9LOFXMEXR

G 2E R 5 HVSRQWE YHC FRP R3',

3WRP RYHU P HBRUDV FRQAQXDV QD TXDIEDCH GRV

ZEM 1 StRIWDP DV GHJIWDGXDSR H SpV JUDGXDEXR GR &3$5 &33%5 ’
5HGX]IU D HYDWR H D WHMQE¥R QRV FXURV GH B

ZEM | S iooxoer &3%5

ogy | 3URPRYHU D IQHEXR GRV HILMMRY GR &3$5 QR 23%5 :
P HUFDGR GHWDEDBR

gy | )RUBBFHUDV DO HY GH (QMQR D' IMWQAD ($' QR 8385 3
&3$5

gy | ([SDQGU D RIHMD GH FXURV GH JWDGXDSR H 23%5 B
SpV JWDGXDE¥R QR &3$5

gy | JRUBBFHU R DFFMR DRV FXURV GH JUDGXDE¥R H 23%5 B

SpV JUDGXDErR

) RUBGHHU D SHVTXIMVD AHQW FD H R GHVHQYROIP HQWR
2EM GH WFQR®RIJIDV D SDUMW GR IRPHQR GH DS HY &3%5 -
P XGGVASODHY HQYROHQGR RV FEXURV GR FDP SXV

$P SMUR Q/P HR GH SLRMMRV GH HOMQR  SHVTXIVD
HWOQWMR H HP SUHQGHGRUWP R IORYDE¥R H
2EM | VXVWQWELIGDGH QR FDP SXV DWP FRP R R GHDOQRV &3$5 -
SDUARSDOWY HP FDGD XP D GDV DS HV GH YLY-QAD
DFDG-P [FD

) RP HQWBUD LQRYDE¥R H R HP SUHHQGHGRUMP R D SDUAS
GR IRUBGHP HQR GD 3,0 ( ®FDCH GR IQFHQWYR SDD D
FUDS¥R GH XP HFRWIMMP D GH LORYDE¥R GH DBDQRH
UHJIRQDO HP SDUFHUD FRP R 6(%6$( 3UHHWWD
0 XQASDO GH 3DWDQDED  6IQGFDWR  5XWD0 GH
3DWDQDED * RYHUQR GR (MEIGR GH 0 DWR * LRWR GR
6XO RXWDV LOWMIXI© HV GH HOMOR H DRUHV GR VHVRU
SUYDGR

2EM &3%$5 '

) RP HQBU D JHDE¥R D SLIRWSKR H D FRP HUADQ DE¥R
2 EM GD SWRSUHGDGH LOMBRXDO YD&RU] DQGR D SURGXEXR &3$5 -
AHQW FD GD FRP XQIGDGH DFDG-P LED ®FDO
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&RQWEXIU SDID R GHVHQYRGIP HOWR VRARHAROQNP IR
WHIIRQDOD SDUAJ GD DP S@DS¥R GR GERIR FRP RV
GYHURV VMRUHV GR P HIFDGR H GD VRAHGDGH RFDOH

2EM GR HWREHBHP HOR GH SDURHUDV FRRSHIDWDV GH 4335 :

PRGR D GLHARQDU SHVIXMV SDID  DWQGHU
SUP HLDP HQWM ¢V QHRHVWIGDGHV UHILRQDLY

,QFHQWYDU H SWRP RYHU D P RELOGDGH DFDG-P IFD HP
QYHO QDARQDO H IQMUWDARQDO D SDUMJ GR
2EM | HWEBEHBAP HQR H GIYXOD&R GH SWRIWDP DV GH &3$5 -
IQMUFaP EIR SDID HWXGDOWN GRAHOMV H WFQFRV
DGP [QMADWYRY

P SOP HQEU \WWP DV GH FRRSHUDG¥R QDARQDO H
IQMUOQDARQDO  HWEEHBFHQGR ~ SDURHUDV  TXH
2EM | SRMEIOMP IQMUFoP EIR DFDG-P IFR AHQWFR H 8&3%$5 -
FX@EWDO YD&RU] DQGR D GLYHUGDGH H D QDARQDM DE¥R

H D LOMUQDARQDA) DEXR GR FRQKHAP HOR

) RUBGFHUH DP S@DUD IOMDER FRP D VRAHGDGH D
SDUAU GDV DO HV H MMMV H GH QRYDV DE HV TXH
SIRPRYDP R GHVHQYROIP HQR \RADO DUWMER
FX@XUDOHVSRUAYR H HARQTP LFR

2EM &3%$5 '

$XP HQRU D SDUAASDSER HP &ROVHBRY P XQHSDLY H
2EM HWBGXDY TXH YWDP R GHEDWM VREWH DV SROANDV &3%5 -
SYETDV

$P SIU D SIHWWPS¥R GH VHUMERV HVSHADQ DGRV H
2 EM FROAMQXDGRV ¢ FRP XQIGDGH HP JHUDO SHWP IMOGR &3$5 -
P DIRUTXDQWEDGH GH DAHWR D VHUYIERV GH TXDIGDGH

&ROVRMEDU SLEWADV TXH SWRP RYDP UIHVSHWR ¢V

ZEM | GIHIHOEDV HFRP EDM ¢V GVRUP 10DS HV

&3%$5 ~

$GRVU P HGIGDV HHWYDV SDUD SIHYHQU H FRP EDMU
TXDIXHU IRWP D GH GIVAUP IQDE¥R \VH® HD WDADO GH
J-QHR RUHQWER VH XDO LHDJIRVD HEUD RX SRU
GH A-QAD

2 EM &3%5 ~

* DIDOW  1QNUIDHVAXWD DFHWYHO H DGHTXDGD ¢V
QHAHWIGEDGHY GH SHAWRDVFRP GH' A-CQAD H SWRP RYHU
SEWDV SHEDIPJIEDV 1IOFMYDY TXH UHVSHWP DV
GIHHMAV IRWP DV GH DSWHQG] DIHP

2EM &3%5 ~

3WRP RYHU SWRIWDP DV GH DMQS¥R IOMIWDOC \VDVGH

2 EM >
I"MED HP HQUBOGRY HWXGDOWV GR &3$5

&3%5 M

$SUP RWDU RV P HFDQMWP RV GH DSRIR H SHWP DQ-QAD

2EM
HWYGDQWOOR P EMR GR &3$5

&3%$5 M
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=HDU SHD WHIXWDQED H SHD W/GH QRV GFDLY GH

2 EM
FROWY-QAD GR &3$5

&3%$5 ~

)RP HOWRU DS HV GH YDRU] DR H EHP HWRBU SDUWD

2EM VHIMGRHV H WURHU] DGRV GR &3$5

&3%$5 ~

(WP XOU D SDUNASDSYR FRQAMXD GH IRWP D&tR H
2EM G-MHOQYROIP HOR SR WIRQDO DRV VHMIGRWHV CR &3%5 ~

&3$5

sey | (WEEHOFHU HMDAJIDV GH JHWWR GH \DBIQRY) 23%5 i
DIQKDGDV ¢ LQRYDE¥R H DRV REMMIYRV GR &3$5

gy | 5HEP HMRQDU D IRUD GH WDEDBR GR &35 FRP 23%5 B

EDVH QDV QHRHVMGDGHY RSHIDARQDLY

$SUP RIDU RV FDQDIV GH FRP XQIFDE¥R LOMOQD H
2EM | LOPHQAYDU D SDUAHSDE¥R DWYD GRV VHGRUHV QR &3$5 -
&3$5

QMILDU H DSUP RIDU P RGHRV GH JRYHUWQDQED H

2EM | r B X &3%$5 -

- ,QMILDU RV GILHVRV KXP DQRV FRP R H[ R FHQWDOGD 23%5 B
DWDE¥R RU DQYJ DARQDO
(WDEHBFHU XPD FXOXWD GH DFFRXQEEION H

ogy | WDQSDAQAD QR &3$5  IQMILDQGR  WFQRBJIDV 23%5 B
GUMIY SDID DP S@U D YIMEWIGDGH GDV DO HV H
GHAV: HV IQMXARQDLY

sey | (WEEHBFHUP HDQMWP RV GH FRQUR®GI TXH SUAHUHP 23%5 :
D VXWWQUELIGDGH RUEDP HQEUD

sey | RRIGDUSLEWFDV TXH 1P SXMRQDP D IQRYDER HR 23%5 B
GRP QIR GDVWFQRBJILDV HP HU HQMV

Spy | SWHIXUDU  IQUDHAXWD  WFQRRJIFD  HDBYHO 23%5 B
VHIXUD H DOIQKDGD ¢V GHP DQGDV I XV

gy | $XVRP DU DUURMQDV RSHDARQDLY H DFDG-P LFDV FRP 23%5 B
IRFRHP H A=QAD H IORYDEXR

oey | )RPHQWU D FXGXWD GD VXWHMQWEIIEDGH DADY«V GH 2385 B
DO HV HGXFDWYDV

VXVIMQUEYHY
Jey | SCRMBUSLEWFDY QD JHWR GH LHEXURV H 2385 B

SIRFHAWRV LOMLORY
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ODOMU D IQUDHVAKWWD IVIED GR &3$5 HP
2 EM FRORWPIGDGH FRP  SDGUHV GH \VHIXWDQD &3%$5 -
DAHWELIGDGH H I XQARQDIGDGH

2 EM &ROVRAGDU D IGHMWEDGH  IOWNMARQDO GR &3%5 H

DP S@DUVXD YIMEIMGDGH SYEQD &3%5 .
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=2 B« TR, ApA° .G - T.A A",
0 HVDV ILOFX@E¥RFRP D
8 QLGDGH &DGHLD GH 9 DRU
IG ,QGIFDGRU
. AVELIGHR GDVO MDY 5HVSRQVEYHd 0 DFLRSLRFHWRVRX
5HVXQDGRV
3HUFHQMXDOGH HWKGDOWY
SXFAR D GES®P DGRV QRVEXURVGH / GHHVH
QG - xR JUDGXDEXR GR&3$5 HP 83$5 3R WIRQDY « WERVH
UHDIS¥R DR VRVBOGH 4 XDTU FDGRV
LQULHWDQWY
4 XDIEDCHERY gﬁngmpm 83& [ GHHVH
G EXURVEH GRVFXURV GH JUDGXDEXR GR €335 SR WRQDLY « WFRVH
* LDGXD&¥R 4 XDT FOGRV
83$5
$XP HOBUR QP HR ?L(:J quu R
GHHIUMWRVGR 83$5 Qb SIGDG¥RV6RAD® HOM
SHUFHQWDOGH HIUHWRY
QG FDGDVADGRV QR &3$5 SKDOWV H
3RUBOGH(JUMRY | TOCDMDGRV QR SRUBCS 7UDOVRWP DGRV
©8)06 ( IRV D SDULGD @KD
GHEDWHCGH
$STDUTXHWMRQEURY
$YDIDEXR GD VHP HVADLY QR O RRGBI SDLD 6MMP DV 3LRFHWRVH
QG 6DAUDEXR' MFHOWM | P HGELUD VDM DEXR GRV &3$5 0 HRGRBJIDV
QR(D HWNXGDOWV FRP DV SLEWEDV ,QRYDGRUDV
(D

?C
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0 HDV 9LOFXM@CSR FRP D
8 QUGDGH &DGHLD GH 9 D&RU
G ,QGLFDGRU
VI TG [y SHVSRQVEYHd 0 DFLRSLRFHWRVRX
5 HVXGDGRV
o 1 RYRVFXU/RVGH 1P HR GH QRYRVFXURV GH 4355 gummwf DE HW
JUDGXDEXR RIHUBGRY | JUDGXDEXR RIHWEBGRY WDQUIRLP DGRUAY
$P SIDUD GLYXODEXR
GRVFXURVGH 5HD() DUDS HVHP HVFROV
JWDGXDErR QR SYEQFDVH SUYDGDV GH &IGDGDQDH
foc P XQFSIR GH HOMQR P «GR SDD &3$5 5HVSRQVDELIGDGH
3DWDQDEDHWRGD GLYXODGSYR GDVIRWP DVGH 6RADO
UHII¥R GR YROYR 6X0O| QIR QD8) 0 6
0 DR * (RWHOWH
QAFHGH fpwg]uui]m\%okguom [ GHHVH
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GHE&XUR HF

$P SIDU D GIYXODER GDV DO HV H SWRIWP DV GH LQFHQWR ¢ TXDD FDEXR

SURP RYIGDV SHD 8)06 $&R GH ' HVHQOYROIP HOR HP B6HYICR $IDVEP HOR

" ILHe¥R 2 XWLRY '

,QMILDO +REUR ( VSHADOGHYIGRU (WXGDQWM SHVHIYD GH 9DIDV HP FXURV GH &3%5 H

SHV JUDGXDER

5HDG DU GIDIQUWFR GH GIP HMRQDP HQR GD IRWED GH WDEDBR GR &3$5 | ' LLHOKR &2 $& ‘H

IGHQW FDQGR VHVRUHY FUWERV H G AVGH SHWRDO 6(&$'

0 DSHDUH SDGURQL] DURV FDQDLY GH FRP XQIEDEYR M H MMOWY H P DIOQWMINMFARQDO| &2 $& ' LWHE¥R '

VW P XUDLY JUKSRV GHP HQVDIHQV WDP DIV HWF $XGIRYIVXDO

5HDI DU GIDIQUWER IQWMUQR GH JRYHLQDQED GR &3$5 DWDY«V GH DXVRDYDIDEXR

HVAXVMUDGD  IGHQW FDQGR SRRV IRUMV H IUDJIGEDGHY H HDERWDU SO@QR GH| ' ILHEXR &3$5 "H

P HERUDFRP D& HVSURUMEUDV SDD R AFR

3LRP RYHUR ' IDGH' ILHVRV+XP DQRVH&IGDGDQD FRP SDBMADVHR AQDVSDIDD| &2 $& 6(7$(6 1Ry

FRP XQIGDGH DFDG-P [FD " RAHOMV

SHHWKWUDUR WM GR &3$5 FUDQGR VHO¥R GHAIFDED ¢ WDQVSDU-QAD HIRYHIGDQD | o

FRP RUDQ) DOVR LOMUID CH GRPXP HORY IOMIMARQDY DIV HDWURY 38 | 0 oo "H

LQGIFDGRIHV H GDGRV DEHURY SURUMEURY GD XQGDGH
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T 8 QIGDGH 3WIR HP | 0~V GD ;ZFX' ua»eu“
' 5HVSRQVEYHO | 0 HVHV (QWHID R
5HDQ DU R P DSHDP HQR GRV SUQHASDLY UMFRV RUEDP HQWURV H ~ QDQFHLRV GD| ' ILHE¥R ‘H
XQIGDGH 6(&$'
&RRUG GH
&UDU XP JUXSR GH WDEDBR SDUD HWMGDU H SURSRU D DGROWR GH WFQRBIIDV| 75( ‘H
HP HUHOMV QR HMOR H,$ QD HGXFDEXR 2258
(@ERWDU R GDIQUWIER GD LQIUDHVAKWD GH WHGH H FROHPWIGDGH GR &3%5 7(;';LP£\AFD ‘H
LGHQA FDQGR SRRV FUMERY 6(&$' ' WHSKR
0 DSHDUH GRFXP HQWURY  SUQHASDLY SIRFHWRV DFDG-P IFRVGD 6( &$& P DAJFX®
DSLRYHVEP HQR GH HWMGRY WDQFDP HQIR WDQVIHAQAD FRDEFR GHJIWDX HP IMAR| 6(&$& 6( &S$' "H
GHGRFXP HQRV HW  FUDQGR %X[ RIUDP DV H P DQXDY RSHIDARQDLY SDGLXR
' ILHeXR
/ DQEDUD FDP SDQKD  &3$5 6XWMQWEYHO FRP IRFR QD FRQVAHQW DE¥R VRELH R XVR| &RP IMAR GH 1Ry
GHUHXURV £JXD HQHJID SDSHO EXVWIQUWELDED
GH
" ILHErR
&RP IMAR GH
' *
HVHQYROHUR 3MQR GH* HWYR GH5HVGXRV 6U@GRV GR &P SXV 5 2 XW
GH
5HDQ DUR GIDJ QUWMER WFQIFR GD LQIUDHVWXWD | VIFD GR &3$5 HP IMQGR MXGRVGH | ' ILHE¥R ‘H
DFHWIEIGGDGH VHIXUDQED H | XQRRQDAEDGH SDUD SURU] DEXR GH REWDV 6(&$'
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e |l oo 8 QLGDGH 3WR HP | 0~V aD ;ZFX' ua»eu“
' 5HVSRQVEYHO | 0 HVHV (QWHID "
&UDUH SDGLRQL] DUD IGHOAGDGH YIVXDOGRV HYHOWRY HFRP XQEDGRVR ADVGR 8385 | . LR "H
$XGIRYIVXDOY,
=>e  0.}ET,- £ +T,><>B,
T - 8 QLGDGH 3R HP | 0V GD| 2 EMMIYR
' 5HVSRQVEYHO | 0 HVHV (QWHID 9LQFXMGR
3URP RYHUD® HV GH RUHQUIEYR DFDG-P IFD VREWH R SDSHOHWDWJIFR GDVDYDIDS Hv| &3$5 &RRUG X0 23w
IQMIMARQDLY H DYDIDS HV H WDV QR | RUBGHAP HQMR GD TXDIGEDGH HGXFDARQDO | GHE&XUR
&3$5 &RRWG
P S®P HQWUMMMP D GHDFRP SDQKDP HQUR DFDG-P LFR IQGIYIGXDQ DGR VMVRUHY GH&XUR 1RY
352%(6
,GHOW FDU HVXGDQWV FRP SHQG-QADV P QIP DV SDWD DSRIDU R SLIRAHWR GH| &3$5 &RRUG ‘H
IQWAILDQ) DEYR FXULEX@U GH&XUR
&3$5 &RP IV
$P SIDUDS HVGHWVRUD HP RQURUD HP GIVAS@DVFRP DOV I DV GH UHSURYDEYR ity 0 DU $JR
&DP SDQKD 6RX (JUHWR8)0 6 &SDU&RDF "H
( QVIR GH FRQYIWM SDUD R FDGDVIAR QR 3RUEAGH ( JUHWR DSpV D &RDEXR GH* DX 6HDF $IR ' H
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T - 8 QLGDGH 3WR HP | 0 -V GD| 2 EMMIYR
' 5HVSRQVEYHO | 0 HVHV (QWHID 9LQFXMGR

$STFDUSIRVR GR TXHWRQEUR HP VRGDV DV GVASIDVFRP (D 2)3(% GRRUG $JR ' H

P SDQWSR GR | FXU/R QRYR GH JIDGXDEYR YDFKDUHOHP &1-QRDV &RQEEHY &3$5 &2 $& 0 DU

P SDQWEXR GR | FXWR QRYR GH SV JUDGXDEXR 5HG-QADHP 3VIFR®JIID &3$5 &2 $& 0 DU

P SOOWER GR | FXUR QRYR GH SuV JWDGXDER 0 %6 HP * HVWR (\VADWIIED GH

&3$5 &2 $& 0 DU

$JWRQHIUARY 5 &2%

5HDQ} DU DS HV GH GLYXODER GRV FXURV GH JWDGXDE&YR QDV HVFRDV SYETDV H

SUYDGDV GH 3DLDQDED 0 6 SRUP HR GR SLRWR 9RF- QD 8 QLYHUAGDGH ) HGHUDOGH|  &3$5 BHW2 XW

0 DR* LRWR GR 6XO

" LYXODURVP HRVGHIQILHWWR QD8) 0 6 SRUP HR GR 3DWH 9HWIEX@UH 61VX &3$5 BHW2 XW

$SSUHQL DRV HANGDQM RV DX TRV RIHHAGRY SHD $WMVAGHD (MNGDMOQD)| o - SHIV2 XU

8)0 6 HDIRWP DGHDFHWE BV

" LYXQDUH HVFOUHFHUVREWH R 60MMP D GH &RVV SDUD LQUUAWR QD 8) 0 6 &3%$5 6(7$(6 BHW2 XW

3LRP RYHUXP HQFRQAR DQXDCIQM DR HOIROMIGR GRFHOIMY GH RGRVRVAXURY| o SHW

H @QKDV GH SHVTXIVD GHVHQYROMGDV QR FDP SXV 3HVTXIVD H ([ WIQWR

SHRUEDU D GLYXODE&XR GH HGMIY ) XQGHPAEDSHY &1 3T QRV HP DY GH VRGRV RV| | 5 $EU -XQ 6HW

SURIHWRUHV D SDUAUGH FDP SDQKDV ELP HVADLY GH GLYXODEXR He 1RY
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s | sem 8 QLGDGH 3R HP | 0-V GD| 2 EMMIYR
' 5HVSRQVEYHO | 0 HVHV (QWHID 9LOFXMGR
3URP RYHUHQFRQARY VHP HVADLY FRP R 6( %6$( 3UH HWWD 0 XQIF.SDOGH 3DLDQDED
BLQGIFDVR 5XWDOGH 3DWDQDED * RYHUOR GR (WEGR GH 0 DIR * LRWR GR BXORXWDV| ' LWHEXR
IQMIMI© HY GHHOMQR H DVRUAV GR VHVRUSUYDGR  SDUD DSUHVHQUBUD UHGH GH DWDE¥R | &RRUGHQDO HY YHY $JR
GR &3$5 8)0 6 EXVFDQGR HWIEHBFHUH | RUBBFHUSDURHUDY TXH VHBP  GH IQWMUHWH| GHEXUR &2 (
FROMYR
$P SIUR QV/P HR GH GRAHOWV SDUAFSDQGR GH HGMILY GH ,QFIDEYR &IHQW FDFRP | ' ILHEYR
EROD YROQEUR SRU P HR GH FRQVAHQI DE¥R GD P SRUNQFD GHWD DAMGDGH| &RRUGHQDO HV $EU $JR
I UHQW D DOXQRV H SURIHWRUHV &KDP DGD GH 1P SRUNMQAD VHP HAADO GHFXUR
$JHQGDU FRP D 35233 SDLD DSUVHQMI DV SRMEIIEDGHY GH DO HV IQRYDGRIV | , | /o ‘H
SDUFHUDV H RUHQWES HY SDUD SHVTXIVD H SpV JUDGXDEXR
$JHQEDUXP WHP IQEUR FRP D$* ,1 2 9$ SDUD DSUMVHQWIUDV SRWEIQGDGHY GH DS HV
IQRYDGRUDV SDUFHUDV H RUHQWIS HV SDWD D SLIRWSFR H D FRP HADGDS¥R GD)| | 5 ‘H
SIRSUHGDGH IQMBRXDO YDRUIDQGR D SIRGXSR AHQW FD GD FRP xQeoaH| e
DFDG-P LFD ®FDO
5HDQ DU D DP SO GYXODER GRV HGMIAY GH P REIQGDGH SDUD RV HAMGDQMY FRP | ' LLHGKR BHVHY QD' H
VMVRUDLY SDUD DX[ LADURV HMGDQWY QD FRP SUHHQWR H LQWRUGKR QRV HGVILY &RRUGHQDEXR
YXVFDU LOMIXI© HV GH HOMOR SDUFHLDV TXH SRWEIOMP IQWARSP EIR AHQW FR H
FX@XLDO YDEU] DQGR D GLYHMGDGH D QDFIRQD( DE¥R H D IQWAUDARQDY DEFR GR| ' RFHOWMV DOD' H
FROKHAP HOR
6XEP LWHR GH SLRMVRV GH H MIQUR TXHWQKDP P DIRUDBDQFH SDUD D SDUMASDERR | QD" H

GD FRP XQGDGH ®FDO
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s | sem 8 QLGDGH 3R HP | 0-V GD| 2 EMMIYR
' 5HVSRQVEYHO | 0 HVHV (QWHID 9LOFXMGR
3URP RYHU D GLYXODE¥R GRV SIRVMRV H DWGDGHY GHVHQYROIGDV QR FDP SXV HP | &RRUGHQDGRU
GYHURV P HRV UHGHV VRADLY IQMIMARQDCH GH SDUFHLRV (EGIR H RXWRV P HRV GH| GR SLRWVR DQD' H
FRP XQIFDS¥R  LQFHQAWYDQGR D SDUAAISDEXR GD FRP XQIGDGH ®FDO BHIIGRUHV
, QFHOWYDUD SDUAFSDEXR GRV VHUGRUHVHP FRQVHBRY H WALRV ¢ 8) 0 6 " ILHYR DQD' H
3OQHDP HOR GD P SDQWIFR GH OERWDWURY FHOAR AUAJIFR FHOAR GH| | 5
GDIQUWER SRU P DIHP  FRQUXGMURY DP EXDWURY FROADWEER SRU P HR GH &RRLU@ . QD" H
FROFXUR GH WFQIFRV DGP IQIVADAWYRY H YHWUQEURY SDID [P SOQUBU R VHUNER GH 52*@(3@@
UHVG-QADHP 0 HGIELQD 9HWIUQEUD
" ILHR
3@OHEP HOR GD HRLP D DP SIDHR GR GHIER (VRO FRWDBUSMEIRIRY SDID| gy oo QD" H
DIP SOQWUD UMG-QADHP 3MFR®JID SRP AWR 6(3
" LYXODUH DSRIDUSLRWVRY YROEGRV ¢V WP £WFDV GH GLYHUAGDGH GILHVRV KXP DQRV| g2 $6, 0 DU $JR
H MVAED VRADCH LOFHQAYDUD | RWP D} DE¥R GH QRYRV JUKSRV GHDSRIR QD8) 0 6
3URP RYHU GH IRWPP D FRQADXD D GIYXODE¥R GD 3ROMD GH (QIUHQEP HOR DR
$W«GR H ¢ ' IVAUP LQDE¥R GD 8) 0 6 H GRV UHVSHRARYRY FDQDLY GH GHQYQFD HDSRIR | 6HVEHY 0 DU
IOWAILDQGR HWDV IQIRWP DS HV ¢V D6 HV GH UHFHSEXR LOVAXARQDCDRY HAXGDQMY
5HDQ DU FDP SDQKD  DOXDO FROAD $WAGR H ' MAUP IQDEFR  IOMIWDGD FRP  D| &3$5 &RP MK 0 0L 23w
&DP SDQKD ( X 5HVSHWR R5HVSRQVEYHO
2 UHOWUD DWDEXR GD 5HGH GH $FRELP HOWR QRV FDVRV GH DWGIR H GVFUP IQDEYR
JDUDQAQGR DWMIQGP HQRY «WERV DFRBHGRUHV H DIDKDGRY DRV SIRRFRBY %X[ RV H| 6HVBHV ' ILHEFR 0 DL 2 XW

LHI VARV SUHYIVARY QD QRUP DVYD YLI HOWA
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I 8 QLGDGH 3WIR HP | 0V GD| 2 EMMIYR
’ 5HVSRQ\EYHO | 0 HVHV (QWHID 9LQFXMGR
/ HYDQBU TXDOWEMYR H SHJ O GRV HWMGDQMV FRP  QHFHWMGDGHY IMFDV H
SHEHY 0 DU-XO
SHEDI I LFDV HVSHADY QR &3$5
,QFHOAYDU D FDSDAMBEYR FROAXD GH GRAHOMV WFQFRV DGP IQVADWRY H :
HWXGDQWY HP WP DV IHDARQDGRY ¢ HGXFDEXR LQFOMYD BHDHV LLHER 0 DL2xw
$SRIDU GRFHOMV HP  SWEWDV SHEDIPJIFEDV H GHVHQYROIP HQR GH P DMUDLY
GIGEWFRV TXH SURP RYDP D HGXFDEXR IQFOXMYD BRIV &2 $& JHYXQ
P SOP HQWUFDBIQGEUR GH DO HV YROEGDV ¢ VD/GH I VFD H P HIIOGRVHWXGDQWMVH| o 00
VHGRUIHV YIQFXMGDV ¢ &DP SDQKD (X 5HVSHWR
$WIMMQWM DO )HY 0 DU
" IVSRQIELT) DU DWIQGIP HQIR  SFRWRADO FRQWQXR H DFHW YHODRYV. HWXGDQWA H 6RADOBIELGU $EU 0 DL XQ -
VHGRUIHV SURP RYHQGR FXIGDGR LOWAI DG VDYGH P HQBCHDR EHP - HWEU DGR 80P SXV XO$JR 6HW2
XW1RY ' H
,QFHOWYDU D SDUAASDEYR GH VHGRUIHV H HAMGDQWY HP DWGDGHY HVSRUAYDV H 0 DU $EU 0 DL
FX@XDY SURP RYIGDV SHD 8)0 6 ) HMWDOP DIV (VSRUM 6HP DQD P DIV &XOMUD| ' WWHEXR XQ $JR 6HW
&DP IQKDGD8)0 6 $UDIE8)0 6 HE 2 XW1RY
0 DSHDU RV HMMGDQMY EHQH' AEURV GRV SLRIUDP DV GH DWVWGRD HVAGDQMOGR | 00U $IR
&3%$5 HID| HUR P RQVRUDP HOWR GD | LHT X~QFD H GHVHP SHQKR DFDG-P LIFR I
&UDUP HFDQWP RV GH WDQMEYR SOCQHBGD SDLD HANGDQWY TXHSHUBHP REHQHFR| o
RUHQWIEGYR DFRP SDQKDP HQR DFDG-P LFR I
" FVHQYROHU LHDWUR DQXDOGH GHMHP SHQKR H SHIP DQ-GAID GRV EHQH REURY | o

LOWI LDQGR GDGRV DFDG-P  IFRVH VRARHFRQT P IFRV
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T - 8 QLGDGH 3WR HP | 0 -V GD| 2 EMMIYR
' 5HVSRQVEYHO | 0 HVHV (QWHID 9LQFXMGR
5HDQ DUHYHQWRY HP - GDVV FRP HP' RUDWYDV SDLD LM UDEXR GRV VHIGRUHY " ILHR 0DL2XW H
$SEFDU SHVIXMD GH VDWIDR FRP DV FRQGIO HV GH WDEDBR YDBUDSVR| , |\ .o $IR
SUR" WIRQDCH FIP D RUDQI] DARQDO
" HVHQYROHU XP  SWRJLDP D SDWD P HBRUD FRQAQXD GR DP EIHQWM GH WDED®BR | ' LHE¥R &RP IV 1Ry
EDVHDGR QR UHVX®GEIGR GD SHVTXIVD WR (VSHE™ FD
5HDQ DU UHXQL: HV FRBMYDV SDUD P DSHDP HQR GOV QHFHVWGDGHY HVSHFE™ FDV GRV
VHUMGRUAV H WAUFHU]DGRV YOWDQGR P DRU VDWMMDEYR FRP SLRP HWP HQR H| ' ILHR YHY $JR 1RY
SURGXWYIGDGH QR VHUMCR SYETFR
(VP X@UD SDUARSDE¥R GRV VHIGRIHY HP D& HV GH FDSDAMIZEXR SLRP RYIGDV SHD YHY 0 DU
XQYHMGDGH &DSDAMDS)0 6 3' 3 6HP DQD3HGDIPJIIFD FXU/R SDUD &RRUBHQDGRUIHV| ' ILHEYR &3$5 $EUXO' H
GH&XUR HW
" ILHXR
2 IHUBU HP SDURHUDFRP D352 * (3 FXU/R SUMVHQRDCBDUD XWI) DE¥R GR6(, RIS $JR
$P SMU D GIYXODER GDV DO HV H SWRILDP DV GH LQFHQWR ¢ TXDD FDGKR
SURP RYIGDV SHD 8)06 $&R GH ' HVHQYROIP HQR HP 6HUMCR $IDWEP HOR| | RE2$& YHY 0 DU
JOMILDO + REUR (VSHADOBHWIGRU (\WXGDOM 5HHID GH 9DuDv Hp PxORv G| e $EU -XO' H
SHV JUDGXDEXR
JOFHOWDU RV VHXYIGRIHV GR &3$5 D UDIDU FXURV GH SpVJIWDGXDXR RX| |
1V CRARIGR LHEXR &3$5 DOHLR -X®R
$FRP SDQKDUDQXD® HOW D HYRO(GER GD WXDEER GRFHQMVH 7$( V " ILHOKR &3$5 DQHLR -X@R

B<
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T - 8 QLGDGH 3WR HP | 0V GD| 2 EMMIYR
' 5HVSRQVEYHO | 0 HVHV (QWHID 9LQFXMGR
5HDQ) DUR P DSHDP HQVR GRV SURFHWRV H FUDESYR GRV%X[ RJUDP DV GRV VHRUHV &2 $& BHW
$STDU TXHWRQEUR DRV VHYIGRUHV H WIFHU] DGRV SDUD IGHQW FDU IRWP DO HV | | R 2355 X0
KDELIGDGHY H SHUAQADV H LOMHWHY the
&UDUXP EDQFR GH VBBV GR &3$5 KDEIIGDGHY DUWMEDY GH JHMWR IGRP DV | ||\ oo oo o
RUDQY] DE¥R GHHYHOWRY HW
) RUP D] DU SROMD ®FDOGH VXEWIMIGKR | XQARQDOSDLD FDVRV GH DIDWEP HQRV H| | R 2355 $IR
QFHQEDV FDSDAMIGXR \VDV/GH HW he
,QFOXIU QHFHWIGDGHY GH QRYRV FDUIRV HP - SLIRSRWV GH FRQFXU/RY LHGIMMEXI® HY| |
MQR ¢ SHIRUD ILHEXR &3$5 $JR
(VWKWDU ERGMP HBMAIQIR P HMDO YID HP DIOH IQADQHW FRP IQRP DB HY| o oo oo 00U
UHBYDQWVGD' ILHEYR FRRUGHQDS HV H VHVRUHYV
&UDUFRP IMAR SDID DFRP SDQKDP HQWR GR IQGIFDGRUH GDV DS HV SURSRWIV " ILHEXR &3$5 YHY
5 HD) DUFDSDAVIEYR LQIFIDOGRY UHVSRQVE YHY SHD JHYR GH FDQDLY $XGIRYIVXDOTL 0DL
" H QE¢R GH SHURGIHGDGHV P QIP DV GH DVDQ D&¥R SDUD FDGD FDQDO H  Vwd
XGRYIVX| E
DDA DGR VHP DQDE HOW P XDV TXIQ] HQDLY SXGRXDOT, $EUO
5HDI) DU GIDIQUWER IQWLQR GH JRYHLQDQED GR &3%$5 DWDY«V GH DXVRDYDIDEXR
HVAXVMUDGD  IGHQW FDQGR SRRV IRUMV H IUDJIGEDGHY H HDERWDU SOMQR GH| ' LLHEXR &3$5 X0
P HBRUD FRP DO HV SURUVEUDV SDUD R FIF®
&UDUXP LQYHQEUR GH GRFXP HQWRY SURUMEURY SDLD GLI IMZQ] DEXR " ILHOXR &2 $& $JR
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& | sem 8 QIGDGH BWIR HP [ 0~V GD| 2 EMMAR
' 5HVSRQEYHO | 0 HVHV (QWHID 9LOFXMGR
QMIXIU R &RP W GH * RYHUQDQE GR &3$5 DSIRYDQGR HJIP HQR DIHQGD GH| &3$5 ' *29 3 W
WFRV SIRAHWRYHRIRQRILDP D GH LHXQL: HV WP HVADY 523/$1
,QFRUBRIDUD WP £WFD GH' ILHVRV + XP DQRV QRV HYHQURY GH LHFHSGYR GHFDBXLRY | &2 $& 6( 7$(6 0 DU $JR
3XEQFDU SDIQ«IY SYEGFRV WIP HAADLY GH UHVXGRGRV GR 3' 8 FRP P HMBGDGRV H| ' LLHEYR &RP IV ‘H
VeUHY KIMAMUFDV SRUIQGIFDGRU WR3' 8
P SGP HQBU R SGQR GH WDWEP HQR SDWD GRV UVFRV RUEDP HQAURV| |, , ‘
P DSHDGRV ILHe¥R 6(&$ H
5HDQ DU XP ZRUNWKRS GH FDSDAMIG¥R GRAHQWM SDWD R XWVR GH IHUDP HQMV GH| &RRUG GH $IR
, QWD -QAD $ UAZ ADOOR HMQR &XUR 352 * (3
$*(7&
([HX\BU  GR SMQR GHP HERUD GD IQIUDHVAWKVXUD GH UHGH H FRQHPWYIGDGH , R 1RY
6(&$&
,QIFDUD DXVRP DWJ DS¥R GR SURFHWR GH LHTXHUP HQWRY DFDG-P IFRVQD 6( &$& o (7.8 2XW
" ILHerR
&RP AR GH
P SOP HQUD FROMD VHBMYD HP GDVIQWRDS HYGR &3$5 EXVMOWIEIDED $JR
GH
" ILHSrR
. &RP IMWR GH
HRX\BU HY SOQHBGEDV QR 3MQR GH* HWWR GH5HVGXRV 6paGRY '
(1 GDVDO HVS QR3ORCH GH5HVGXRV 6t EXVIMOWELIED H
aH
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s | sem 8 QLGDGH 3R HP | 0-V GD| 2 EMMIYR
' 5HVSRQVEYHO | 0 HVHV (QWHID 9LOFXMGR
" ILHeXR
([ HX\BU GDV REUV GH DGHTXDE¥R GH DFHWIELIGDGH SURUVEUDV DP SDV ’ }
EDQKHLRV 6(&$ H
3528,
/DQEDUR ,QRWP DWR &3$5 ERGMP GLIMIOP HQDOFRP DV SUQASD DS HV H| ' ILHErR SEU
FRQT XMV GD XQIGDGH $*(&20
=%, O0.JET,- £ +T,><>C
) LQDM DGR ~
T e 8 QLGDGH 3WR HP | 0 -V GD szaLI(Engl “GDG“{
' 5HVSRQVEYHO | 0 HVHV (QWHID =
3LRP RYHUDO HV GH RUHQWIGYR DFDG-P IFD VREUH R SDSHOHVADWJILFR GDVDYDIDS HY| &3$5 &RRUG X0 2XW
IQWMFRQDLY H DYDIDS HV H WDV QR | RWBGHP HOWR GD TXDIGDGH HGXFDARQDO | GH&XUR
&3$5 &RRUG
5HD() DUGIDI QUVMFR GH HYDWR FRP IRFRQRV SUP HLRVDQRV GHEXUR X0
3523/$1
,GHOW FDU HWXGDOWY FRP  SHQG-QADV P QIP DV SDUD DSRIDU R SIRFHWR GH| &3$5 &RRUG ‘H
LW LD DEXR FXUIEX@U GHEXUR
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- 8 QLGDGH 3WR HP | 0~V GD SLZFX' ua»eu{
' 5HVSRQVEYHO | 0 HVHV (QWHID =
&3$5 &RP IV
$P SIDUDS HV GHWWRUD HP RQVRUD HP GVAS@ODVFRP DOV W DV GH UHSURYDSR ety 0 DU $JR
&DP SDQKD 6RX (JUMR8)0 6 &SDU&RDF "H
( QVIR GH FRQYIWM SDUD R FDGDVIAR QR 3RUIOGH ( JUHWR DSV D &RDEKR GH* (DX 6HFDF $IR ' H
$MWIBUR LOVAXP HQUR GH DYDIDEXR D SDUAUGD DQE@H GRV LHVXGIGRY GR SIBWR &3$5 &23$& $EU
P SDQWSRGR | FXU/R QRYR GHJWDGXDER YDFKDUHOHP ARWFQR®J LD &3$5 &2 $& onou
P SODQWER GR | FXU/R QRYR GHJWDGXDE&¥R YDFKDUHCHP ( QIHQKDUD &IYIO &3$5 &2 $& oo
P SOOEER GR | FXUR QRYR GH SuVJWDGXDEXR 5HVG-QAD HP 0 HGIAQD
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